B-RIGHT REALESTATE LIMITED

CIN:L70100MH2007PLC282631 .

May 30, 2023

To,

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir/Madam,

Scrip Code-543543

Sub: Outcome of the Board Meeting held on Tuesday, May 30, 2023.

In continuation to our letter dated May 24, 2023, we wish to inform you that the Board of Directors of the
Company at its meeting held today i.e., May 30, 2023 at 05:30 p.m. have approved the following:

1.

Standalone & Consolidated Audited Financial Results of the Company for the half year and year
ended on March 31, 2023 and auditors report thereon.

Changed the designation of Mr. Sanjay Nathalal Shah (Din: 00003142), from Non-Executive Di-
rector of the Company to Wholetime Director of the Company.

Recommended for payment of Managerial Remuneration to Mr. Paras Desai (Din: 07302022),
Managing Director, in Excess of 5% of the Net Profits of the Company.

Recommended for payment of Managerial Remuneration to Mr. Sanjay Nathalal Shah (Din:
00003142), Wholetime Director, in Excess of 5% of the Net Profits of the Company.

Discussed on the debt raising for the Company through Debentures, Commercial Paper etc.

Resignation of Mr. Sudhir Haribhai Patel (Din: 01804727), Non-Executive Director of the Com-
pany w.e.f. May 30, 2023.

Any other matter with the permission of the Chairman.



B-RIGHT REALESTATE LIMITED

CIN:L70100MH2007PLC282631 .

Accordingly, in terms of Regulation 30 and Regulation 33 of the SEBI (LODR) Regulation, 2015, we
enclose herewith:

1. Consolidated & Standalone Audited Financial Results of the Company for the half year and year
ended on March 31, 2023; and

2. Statutory Audit Report on the Audited Standalone and Consolidated Financial Results for the
half-year ended on March 31, 2023 and for the year ended on March 31, 2023.

3. Resignation Letter of Mr. Sudhir Haribhai Patel (Din: 01804727), Non-Executive Director of the
Company w.e.f. May 30, 2023 and the details required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015) are given in Annexure A.

The Report of ADV & Associates, the Statutory Auditors of the Company, is with unmodified opinion with
respect to the Audited Standalone and Consolidated Financial Results for the half-year ended on March 31,
2023 and for the year ended on March 31, 2023.

Please note that the meeting was concluded at 08:30 p.m.

This is for your information and record. Kindly take the above information on your record.

Thanking you,

Yours faithfully,

For B-Right Realestate Limited
PARAS Digitally signed by

PARAS HANSRAJBHAI

HANSRAJBH Desa
Date: 2023.05.30

Al DESAI 20:32:49 +05'30'

Paras Hansrajbhai Desai
Managing Director

Din: 07302022

Place: Mumbai
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CHARTERED ACCOUNTAMTS

Independent Auditor’s Report on the Half yearly and year-to-date Standalone Financial Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To

The Board of Directors of

B-Right Realestate Limited

(Formerly known as Marshal Vinimay Limited)

Report on the audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying statement of standalone financial results of B-Right Realestate Limited
(Formerly known as Marshal Vinimay Limited) (“the Company”) for the Half year ended 31 March 2023
and the year-to-date results for the period from 1 April 2022 to 31 March 2023 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards (“AS”) and other accounting principles generally accepted in India,
of the net profit and other financial information for the Half Year ended 31 March 2023 and the year-to-
date results for the period from 1 April 2022 to 31 March 2023.

Basis for Opinion

3.  Weconducted our audit in accordance with the Standards on Auditing (“SA”) specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s responsibilities for the Standalone Financial Results

4. The Statement has been prepared on the basis of the annual financial statements. The Company’s Board of
Directors are responsible for the preparation and presentation of the Statement that give a true and fair view
of the net profit and loss and other financial information in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 (AS 25), ‘Interim Financial Reporting” prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
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the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

8.1 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

8.2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of standalone financial
statements on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

8.3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

8.4 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.
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8.5 Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Emphasis of Matter

11. Company has Raised Rs. 44.36 Crores through Initial Public Offering (IPO), Further there is no deviation or
variation in the utilization of IPO proceeds from the objects.

12. Balances of Trade receivables, Trade Payables, Advance and deposits received/ given, from /to customers
are subject to confirmations and subsequent reconciliation.

13. The annual financial results dealt with by this report have been prepared for the purpose of filing with
the stock exchanges. These results are based on and should be read with the audited financial statement
of the Company for the year ended 31 March, 2023 on which we issued an unmodified audit opinion
vide our report dated 30th May, 2023.

For and on behalf of
A DYV & Associates
Chartered Accountant
FRN: 128045WS

A
Quesisane ¥

Prakash Mandhaniya
Partner

Membership No.: 421679
Date: 30.05.2023

Place: Mumbai

UDIN: 23421679BGY AQE4216
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BRIGH T REALESTATE LINITED
CIN ¢ LTO100MH2007PLO2S2631
Statement of Standalone Assets and Liabilithes as at 31t March, 2023

Yeur Knded Veor Ended
Particulars 311 March 2023 Jist March 2022
.
gy | (Amountin Lakby)
L EQUITY AND LIABILITIES
1) Sharcholder's funds
23 Share capital 103312 0 a0
() Surplis 126887 QAT 60
o) Mimey reccrved against share warranis
(2) Share Application Pending Alotment
(1) Noo carrent Habilitus
(a) | ong-torm oo ings HEs 8 “57.12
) Diefarred tax lalwlity (nch) n3 060
) Other Long team Tabilities K10 .00
() Lartie dermm pres ison
(4) Current Habilities
() Shont o borrown s v N33
(b} Trade pavables
A totad cutstanding diees of micto cnleIprines - .
i senall enterprisas. and
1) wial outstandme ducs of araditors vl than - -
nricty caterprines and small enlerprses
() MIser cumrent Habilitiss 00,7 w0
) Short-term provisions % .
Total 15,124 46 O R46.9%
TE Assets
(1) Non-current assets
(2) Property, plant and equipment and Intangible ussets
(i) Property. plant and cypripment L2132 24 LI6T 15
(i) Itangible ascts .
(b1 Capital work I progrow - .
(v Tnangrible assets under det clopment ‘
i) Noa-cament inyoxtmants 106629 L,
(o) Peflered Tax \sscts inct) . -
(ch) Long tenn boan & Mdvances 658 1003 4%
o) Cther non curramt Aasats
2) Current assets
2) Cureant Investment 61N> [T (R3O
b Iy entones- Progect WIF 5> -
) Trade reevrv abios . =
() Cash and canh cypvalents 207 L3S
(¢ Short Turm Joans & Advances . o
(1) Other Canent Assels 6749 195,10
ota) 1532440 2.546.98

For & On Behall of the Board
BRIGHT REALES TAVE LIMITED
SUAY sty

NATHALAL  stian

PARAS Digitally signed by
PARAS HANSRAJBHAI

HANSRAJB oesa

£g
H

SHAH B HAI DESAI sz 50
Sanjuy Nathalal Shah Paras Hanvrapbhai Desal
l)kgﬂar . Managing Director
DIN : 0003142 DIN 0730202

Date: May 30, 2023




BRIGUT REALESTATE LIMITED
CIN L7010 TTRGTPLOIN 6N

Statement of Standabone Fimancinl Resulis for (he N enr endod on 31 March, 2023

Half Y car Ended Half Y ear Ended \ cor Ended N enr Ended
31 March 2023 S0tk Sope 2022 S0t March 2023 Jist March 2022
Particulary (Amount in Lakhisg | cvmount in Lakbisy | ¢ Smount in Lakhis) | ¢Amount in Lakhs)
 \udited) (1 naudited) (ANedited) (Anddlied)y
L Revenue fom operathons 15197 1911 15107 110
I JOther income #5814 .84 10d.0% 133.22
L Total lncuwne 137.51 17798 S15.75 17425
I\, |
Lot ol matenials comumad
Puns e of sloch-te L rade - -
C hanges i imeniones of lusted goods - -
Work-in-progres and Stock-in- Hrade
Employee benclin expene 1473 130 27.93 1945
Linancial conts wan 30,39 (R o 17.0%
epreciation wid anmsortination cost 3775 72 6847 64,30
CAher expetines 847 =) 15109 40,39
Total exprases 180.63 . 31735 14235
N Prodis betore exceptional and extraothmary tiens and wy (10-4Y) EIAL ) HL2 195,40 L
\L aouphional items
VIL fProfit before extraordinary semy and s (\ <\ 1)
VIL JEstraordinars Mems - =
NG Prolin badore ax (NUN T
A Jlax expeane
(L) Cuerent s . - .
020 Detarred tas o4 o 11583 15873
XL [Profu (Loss) tor the peniod trom continuing operations (VTEV I
NIL {Pvofit (loss ) from discomtimming operations . - . A
NI Jlax expenwe of dscontinuing opetalions - . . -
NIV, [Vrofi (loss) trom Discontiming operations (aller tas) (XTI-N1T1) . = - .
NN Profin (Loss) (NI« XIV) £1.04 13453 IXS.57 11619
NVL [Larmimg per equity share.
v ity shares Mu 100 hally padd up.
h“n:‘::: " o 038 143 194 1241
123 INuted .55 1.53 1.4 12.51
For & On Behalf of the Hoard
BRIGHT REALESTATE LIMITED PARAS Digitally signed by

SANJAY
NATHALAL 5o oo
SHAH o

{Sanjay Nuthalsl Shah
Director
DIN : 0013 142

Digitallysigned by SANJAY

ate: May 30, 2023

PARAS HANSRAJBHAI

HANSRAJB oesn

Date: 2023.05.30

HAI DESA| 202335 +0530'

Paras Hanses bl Desal

Managing Director
DIN 7302022




BRIGHT REALESTATE LIMITED
CIN : L78180MTI2007TPLC 282631
Stmdaluac Cash Flow Statement For The YVoar Ended 3188 March, 2023
(K. in Laklw)]
Year Ended Year Ended
Particulars 3t March 223 31l March 2022
(\mount in Lakhs) (Amount in Lakhs)
V. CASH FLOW FROM OPERATING ACTINTTIES
oot pralit before tay and exiraordimars ilems 19840 ARIIU A
\ihjustiments for
Doprectation and amortisation cxpunse 6847 480
(Profit) - Lass om sale of Proparty (45 10) (105 400y,
(Profity | Lows on sale of Car 121,509
Interent Tocame on Income tax sefund . (232)
Long Term Capital Gain - -
\djnstments for
\did: Lows on Sale of Pryoperty . .
Interest expenses 16V.47) 1 17.63)
Appropriation of profits - -
Cperating profit / (oss ) before wurking capital changes 13033 LN
Clhunges in working capital:
Increme  (Decrese) in frade pavable - (1.10)
Increase  (Liocrcase) m shott leem borrow ing 12.08)) (328.45)
Inwrame  (Docrvase) i othed currant Tabilitye RS T3 SR
nercane) | Docroase b short ferm P isions - LT
Inercase) decreane m Other corrant assuts 12762 (142
Uincreased devtvase 10 Imentorios t315.2m) .
X (40425
CASH FLOW FROM /(USFD IN) OPFRATING ACTIVITIES W03 [8 )
Fows: Tasus paid = -
NET CASH FLOW FROM /(USED IN) OPERATING ACTIVITIES —W——M’Jﬁl
I CASH FLOW FROM INVESTING ACTIVITIES
UInereave) | Decrcase in long term bom and advances 42474 (77437
Sate of Fixed Assets 115 257 248 90
Profit on sale of Fixeyd asscts 6.0 105.40
Movement v curranl Tivestments (I8.37) 27
Movements in Intangible Assety - L
Interet on Income tax refind - 232
Purchase Conversion of Fixed Asset RE (10.53)
Movement i Investments
NET CASH FLOW FROM /(USED INVINVESTING ACTIVITIES (538538 262.66
C. CASH FLOW FROM FINANCING ACTIVITIES
Iramsafer from Rosene (65037 (203)
Iterest expenses MR7 1763
Tncreane in Share Capital 0022
Incraase in Share yremitm L145380 -
Incrvave (decrvase) i Long wem Botrowings W63 136,50
Increase (docrcase) m Long leon Liabalitics (41.90 S0.4%
NET CASH FLOW FROM /(USED EN) FINANCING ACTIVITIES 4 1 p
NET INCREASE 7 (DECREASE) IN CASH & CASH KQUINALENTS (A+H+0) 270 TLNY |
Cash andl Cash equivalents at beginning peciod (Refer Nofe 1) 1439 29
Cash and Cash equivalents st end of period— (Refer Note 14) 3T V1439
Do Cash and Cash cauivalents comprise of ~
Cash on hand L &1
.
In Curront acounis 2020 L1435
Toial LK T30
T T T how Teiateamcnt Tuae Tocoat preparel == pot T THOITG LlAnod an prascribed by Aocounting Standand -3 (R ned) Tk Tlow
Nk e

For & On Behalf of the Board

SANJAY
NATHALAL
SHAH

Sanjay Nathalal Shak
Director
DIN 00003142

Digitaly signed by
‘SANJAY NATHALAL SHAH
Date: 2023.05.302024:13
40530

Date: May 30, 24023

PARAS PARRS HARSRAA
HANSRAJBH gESAIZBZ.? .05.30

ate: .05.
Al DESAI 20:24:38 0530

Paras Flanvra) bhai Desal

Manuging Divector
DIN 07302022
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Independent Auditor’s Report on the Half yearly and year-to-date Consolidated Financial Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

I'ey

I'he Board of Directors of

B-Right Realestate Limited

{Formerly known as Marshal Vinimay Limited)

Report on the Audit of the Consolidated Financial Results

Opinion

I, We have audited the accompanying statement of consolidated financial results of B-Right Realestate
Limited (Formerly known as Marshal Vinimay Limited) ("the Company”) and its subsidiaries (the
Company and its subsidiaries together referred to as “the Group”), for the half year ended 31 March
2023 and the year to date results for the period from 1 April 2022 to 31 March 2023 ("the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing Regulations™).

el

in our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of reports of the other auditors on separate audited financial statements of

the subsidiaries and associates, the aforesaid Statement:

2.1 Includes the results of the following Subsidiary Companies;

Sr.no Name of LLF/Firm Subsidiary or Associate |
1. B-Right Realestate Vinture LLP Subsidiary i
2 i Farewell Realestate Private Limited | Subsidiary
3. B-Right Housecon LLP Step down Subsidiary
4, | B-Right NY Esquare LLP Step down Subsidiary
5. BRV Leasing Andheri LLP Step down Subsidiary
&, Jalivan B-Right Developers LLP Step down Subsidiary
I 7. B-Right Realty Lonavala LLP Step down Subsidiary
8 | Darc Realty LLP Step down Subsidiary
1 9 | B-Right Sejal Developers LLP Step down Subsidiary
0. | Siddhivinayak Developers Kurar Step down Subsidiary
11. D M Realtors Step down Subsidiary
12 B-Right Archpro Ventures Step down Subsidiary
5505 N 13, | Jaliyan Developers Step down Subsidiary
‘," o "] 14, | Parth Construclion e Associate
>
&%
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ADV & ASSOCIATES

2.2 is presented in accordance with the requirements of the Listing Regulations; and

2.3 gives a true and fair view, in conformity with the applicable accounting standards ("AS") and
other accounting principles generally accepted in India, of the consolidated net profit, other
comprehensive income and other financial information of the Group for the half year ended 31
March 2023 and the year-to-date results for the period from 1 April 2022 to 31 March 2023,

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing (*SA") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethucs. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Consolidated Financial Results

4. The Statement has been prepared on the basis of the consolidated annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the Statement
that give a true and fair view of the consolidated net profit and loss and other comprehensive income
and other financial information of the Group in accordance with the recognition and measurement
principles laid down in AS prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of each company and the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal fimancial controls, thal were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Parent, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of each company and the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Company and
the Group or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users takeh on
the basis of the Statement.

8 As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

8.1 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

82 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the Group has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

8.3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors.

84 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

85 Evaluate the overall presentation, structure and content of the Statement. including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that

achieves fair presentation

8.6 Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction, su pervision
and performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for
direction, supervision and performance of the audits carried out by them. We remain solely
ible for our audit opinion.

Page3of4

% 801, Empress Nockeus, Goothan Read, OIF. Little Flawer Schoal, Andberd (E) Viumbal - SIH) (6%



ADV & ASSOCIATES
9. We communicate with those charged with governance of the Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

10. Wealso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. -

11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable

Other Matters

12 Two (2) Subsidiary Companies, eleven (11) step down Subsidery & One (1) Associates included in
the statement whose result reflect Total Revenues of Rs. 147549 lakhs and, net profit of Rs. 319.33
lakhs and, for the Year ended Mar 31, 2023 as considered in the Statement. These financial results
have been reviewed by the other auditors whose reports have been furnished to us by the
Management, and our conclusion in so far as it relates to the amounts and disclosures included in
respect of these associate company, is based solely on the reports of such other auditors and the
procedures performed by us.

13, Balances of Trade receivables, Trade Payables, Advance and deposits received/ given, from /io
customers are subject to confirmations and subsequent reconciliation.

14, The Statement includes the results for the half year ended March 31, 2023 being the balancing figure
between audited figures in respect of the full financial year and previous half year ended of the
current financial year which were subject to limited review

15. The annual financial results dealt with by this report have been prepared for the purpose of filing
with the stock exchanges. These results are based on and should be read with the audited financial
statement of the Company for the year ended 31 March, 2023 on which we issued an unmodified
audit opinion vide our report dated 30th May, 2023.

For and on behalf of
ADV & Associates
Chartered Accountants

FRN: 128045W .
= 1"-"\ ﬂ—;‘ L
“Zw‘*" A *

Prakash Mandhaniya
Pariner

Membership No. 421679
Date: 30.05.2023

Place: Mumbai

UDIN: 23421679BGYAPZ9919
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B-RIGHT REALESTATE LIMITED
CIN : L70100ME2ZO07 PO 252651
Statement Of Consolidated Aswets & Linbilities as ot 3ist March, 2023

N ear Ended N ear Emded
Puarticulars Jist March 2023 Jist Murch 2022
(Amount in Lakhs) | (Amount in Lakhs)
L EQUITY AND LIABILITIEN
(1) Stareholder's funds
(a) Share capital 103312 929
b) Suphus 12,686.53 0.007.83
() Money received agammt share warrants
(2) Mindority Interest 1227 RXIR}
3) Share Application Pending Allotment - -
&) Non-current linbitities
(01 Long-term borrowmes OXS.80 0s717
(b) Deferred tax habality (net) 224 92,60
() Oher Long term Rabilities %10 5000
() 1 ong term provison
&) Curvent Habilities
() Shoet teom hoerow gy 1.230.28 LOTOM
() Trade pasables
(A ) total outstanding dues ol micn cnterprises - -
and small enterprnes. and
() total outstanding diss of crediors other than 158,67 96.19
miero eoferprises and siall enterprises
fe) Othice curment tabititics 768,13 4.884.01
IsR2 p

() Shrt-tenn provisions

T sty

(1) Non-current assets
() Property, plant and equipment and Intangible assets

Total

25,721.19
287211

ISIHUH.G"

(l) Propenty, plant omd equiprent 121404 L1671
(hi1) Intangihle assets 169 30 =
(iin) Capetal work «ine progress
(V) Inangible asats under dovel pent
(1) Non-current fvestments
110141 d71.99
() DefTered Tas Asscts (net) . W
(d) Lostg teom Joan & Advances :
O 48 19 L A
e Other non ctrrent \ssels . ’ R
(2) Current assets
a) Current Tovestment 2.986.42
(B) lnventones ;:T;:- i
() Trade receivithion i oua
el Oy el ooy iy bt - o8
() Shoet Term hoas & Advances G ‘:.‘; 52 g
(1 Other Current \ssots "(;'.7, ‘ ] l-.:l;l «
a70.% REGUR RS
Fotal 2572119 1S.380.67
For & On Behalf of the Board
B-RIGHT REALESTATE LINITED
igitally signed
SANJAY EygSSRNfAYg Digitally signed by
NATHAL Mmran PARAS | L78%  n
HANSRAJB peon

AL SHAH L
Nanjay Nathalal Shab
Director

Date : May 30, 2023

HAI DESA' Date: 2023.05.30

19:21:15 +05'30"

Pavas Hanseajbhal Desai

Managing Director
DIN 07502022




TLRIGHT REALFSTATE LIMITED
CIN LI 0VHZ00 7L 2N6

Statemnt OF Comvalidated Fimancial Results For The Yoar Faded 310 March, 2023

DIN 7302022

Hall Voar Emied Hialt N ear Ended Veoar Fideod Year biuded
Parthculary ek March 2433 It Sept 2022 30ut March 2023 Stat March 2022
Cmiount fo Labdey | Amonst i Laldes | Aot b Lkl | o Awasuet b ki)
Aodited) 1 massbited ¢ \ubited ) Awlited)
t M e Torm oopetrmions RAL I LI 1 172m 13T
i [ Wi oo (A ad o 6 M 14441
I I retal tncone w727 158N 122030 29348
n FE2a,
Senh ol ssternds cominmal L2345y Lo e
v of e Trade
[ Tanzes v et of b ovode o sty LARTY LR
Wik omtgpwiaatens ind St dn-Toale .
Engidsvee henefit expeme ALA AUTIL) i
Fituncd amls =0T #403 nn
Dheprovution am? ainrmsdion cost .78 ok 87 GLND
| Wt exprestacs 3y RN 11} 58 ). %
Fatal expetras T T4 140 14 5.5
Vo I befive eaceptional amid exvanrtimay dema and 1 (HLIVY 2806 MHam 4007 sx
Vi [Fserpriend ttamns - - - &
VI it befive evtracedinay ez and tas ¥ - Vi ¥5 Miul D220 TS0 |
VI Plsumoqdisy fisis . . . =
N el betfime wn (VNI
N o wengresw
1§ et b IR mss 1
i 25 Dieflorved tas w1t nan 128 1e=
}'! Profit ol,mn'r.n Ave prernd thourt commiwarg cperatvons VIV M o Jondy FELI
NI e of Fratit thom s tramferred to Miweity Lius W 1 Y
NUF e of postit (s | of Avsecaser (A0 o ey /3%
NIV et fovap o desevibimsng ofyrati : k . 7
NV Il gt of deseamtinninig cperiteme
\'.\\1 PNt v Tromn TH s wominssi g wpt i Catler b NN
BN (T T PETTTR R AN
NNTH [ g pov i puiry share 57_._1_.!. LS 1%y L ':Ll
Ve s et ey alnmos Joa 10 = il pwait g
1) Huaw ] 2
£2) Unlused ’ - (S
s uét A3 > v
For & Ou Bebaall of the Roard
WG REALESTATE LIV KD
NATHAL A PARAS  (oommarmi,
LSHAH  Sosisosmm HANSRAJE Davec20250530
HAI DESAI 192213 50530
Parvas Manrajhtol Decs
Managing Nresine




BRIGIT REATISTATE LIMTTED

CIN - 1 70100N 1200771 C 282631

Comsoliduted Cash Flow Stutement For The Year Ended 3Tst March, 2623
(R, In lnkhlu
Year Ended Yeor Emded
Particnbars 3tst March 2023 St Murch 2022

\mount in Lakbiny

(A mount b Lakds)

N, CASH FLOW FROM OPERATING ACTINITIES

Net profit belore tas and axtracedmany ilems 43207 13583
.\djmup@- for: )
Depreciation and amortisation cxpense 08.47 64,80
iProfit)  Loss on sake of Propeny (43.10) (103.40)
(Profit)  Loss on sake of Car (26.50) (232
Adpstments for:
Toturest cxpenses GO R8T) (17.7%)
Uperating profil  (loss ) before workmg sopital ¢hanges SeL0 T
Clusnges in working capltal:
Iercase  (Exoroome ) in trade payuble o2A% o815
Iorease  (Dectems ) in short tetm borrowmy 21590 (9638.44)
Increass  (Docreans) in vhort lem provisions 11882 .
Increnie  (Iuereand) in defoned t Tisbilitics 1283 -
Inercase  (Dearems ) i otler carrent Rabilites 27714 RET BRI |
{nereme)  Dueroine in shoet orm Joan and sdy snces 177.47) (831.25)
(ncrcase)  Ixcreme m trimle rocenvables 200 -
(locrame ) decrvae i Other current ansels 12243 (R
{Inerease)  Decresse m inventones (2203 TSy (774200
JN87.65 349.14
CASH FLOW FROM /(USED IN)OPERATING ACTINITIES 345165 42451
Low: Tuses paid . _ : .
NET CASH FLOW FROM /(USED IN) OPERATING ACTIVITIES JA51.68 424.31
B CASH FLOW FROM INVESTING ACTINITIES
thncrvase)  Dovrvave in lony tarm Joan and advances (S054.74) 7837
Movemunt in Feved sty (O4.63) 248,90
Prolit om sake of Fioved mscts 06 O LA 1]
Movements in Tutangible \sscts (H69.30) .
Movement m current Insestnents (2. 298.72) (130.61)
Inferest on Incomie b refind . 2.3
Purchine Conversion of Frood Aswuy (1249 (10.85)
Aeljstment of Nnocity Interest (10000 2N
NET CASH FLOW FROM /(USED IN)INVESTING ACTIVITIES (7.7.'4.”1» (559.43)
€. CASH FLOW FROM FINANCING ACTINITIES
Tranafor from Reserve (658.25) .
Tnteresd SNpes w87 1778
Increavs m Share Capital DT %
Increase an Share lv_.minm 114530 .
Incrvase (doorvasc)in Loag tam Borowings %03 156,50
hu_n.-n.u (q_!cwmi m Long term Lmbalshics (41.90) (u.uu
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES JANLAS 16&15
NETINCREASE ((DECREASE)IN CASH & © ASH EQUIVALENTS Y
5 - - : DR ENTS (A+Be0) 184.68%

:_-" il Cashy equivilents at hegl (Refer Note 14) 18513 :Z.';:
0 ash ned Canh equivalents af af period {Refer Note 14) 359,80 TIER S
2. Cash and Cash eauisalents comprive of - -

Cash on hand 027 333
b
In cument accounts
Total 299.53 127,57

This Cash Flow Statement how hoen preparcd m per “Tadirect NIehod™ i
Sttements™

- l -Et ':
pruserbed by Accounting Standned -3 (res Wod) "Omb Flow ]

For & On Belalf of the Boaryl
BRIGHT REALESTATE LIMITED

SANJAY sDAgItallyslgned by
NATHALA NATHALAL SHAH
LSHAH 193239 w0550
Sanfay Nathalal Shuhy
Divector
DIN : 0003142

Date : May 30, 2023

Digitally signed by

PARAS
PARAS HANSRAJBHAI
HANSRAJB oesa

Date: 2023.05.30

HAI DESAI| 19230040530
Paran Hamsrajbiuai Desal

Managing Director
DIN 07302022




SUDHIR H. PATEL

32, 3RD FLOOR, LE'JARDIN, KASHIBAI NAVRANGE MARG, GAMDEV], MUMBAI 400 007.
Mob. No. +91 9820042079. E-mail - shpakshar@yahoo.in

Date: May 30, 2023

To

The Board of Directors,

B-RIGHT REALESTATE LIMITED (“The Company”)
702, 7th Floor, Shah Trade Centre, Rani Sati Marg,

Malad East, Mumbai 400097

Dear Sir/Madam,
Sub: Resignation Letter

I Sudhir Haribhai Patel S/o. Mr. Haribhai Patel t/o LE Jardin CHS, Room No, 32, 3rd Floor,
Dr. Kashibhi Navrange Marg Next To Gamdevi Police St. New Gamdevi Mumbai 400007 due
to personal and unavoidable circumstances, I do hereby tender my resignation from the
Directorship of the Company.

Kindly accept my resignation and file necessary form with ROC in this regard. Additionally,
please provide a copy of filled ROC form to me post filing,

I would like to convey my sincere thanks to Board of directors of the Company for their kind
co-operation.

— === b
Sudhir Haribhai Patel
Director

Din: 01804727




B-RIGHT REALESTATE LIMITED

CIN:L70100MH2007PLC282631 .

Annexure A
Information as required in terms of the Circular under Regulation 30 of Listing Regulations:

Resignation of Mr. Sudhir Haribhai Patel (Din: 01804727), Non-Executive Director of the Company.

Name of Director Sudhir Haribhai Patel

DIN 01804727

Reason for Change Due to personal and unavoidable circumstances
Date of Resignation May 30, 2023

Brief Profile Not Applicable

Disclosure of relationship between Not Applicable

Directors (in case appointment of a

Director)

Membership of Committee Not Applicable




