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Independent Auditor’s Report

To

The Members of

B-RIGHT REALESTATE LIMITED
(Formerly known as Marshal Vinimay Ltd)

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of B-RIGHT REALESTATE LIMITED
(Formerly known as Marshal Vinimay Ltd) which comprises the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss, and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, the Profit and Loss statement and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters ('KAM') are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of our audit
of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
s Report including

comprises the information included in the Management Discussion and Analysis, Board’
Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information,

but does not include the standalone financial statements and our auditor’s report thereon.

QOur opinion on the standalone financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and,_in doing so, consider whether the other information is materially inconsistent with the standalone financial
s our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

ificant doubt on the Company’s ability to continue as a going concern.

dnchyde that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
Mosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with gevernance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢. The Standalone Balance Sheet, the Standalone Statement of Profit and Loss, and the Standalone Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

€. On the basis of the written representations received from the directors as on 31st March, 2023 taken on record by
the Board of Directors, none of the directors are disqualified as on 31st March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

f.  With respect to other matters to be included in the auditor’s report in accordance with the requirement of section
197(16) of the Act, as amended: In our opinion and to the best of our information and according to the explanations
given to us, the Company has paid/provided for remuneration to its Directors during the year and hence it can be
said that the Company has complied with the provisions of section 197 of the Act.

-‘Z%L‘Iif‘\ to the adequacy of the Internal Financial Controls over Financial Reporting of the Company and

atitfgg giectiveness of such controls, refer to our separate Report in Annexure “B”
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h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us;

i

iv,

The Company does not have any pending litigations which would impact its financial position; as such the
question of commenting on disclosing impact of any such litigation in its Standalone Financial Statements
does not arise.

i. The Company has made provision, as required under the applicable law or accounting standards, for material

foreseeable losses, if any, on long-term contracts including derivative contracts.

There were no amounts which required to be transferred, to the Investor Education and Protection Fund by
the Company.

{a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
{ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

(v) The company has not declared or paid any dividend during the year.

For and on behalf of

ADV & Associates
Chartered Accountants

FRIN: 128045W u&
\z_ﬂ”'\{\ e;‘"f/
}O\ \/\c/‘
Prakash Mandhaniya
Partner
Membership No: 421679
Place: Mumbai

Date: 30.05.2023
UDIN: 23421679BGY AQO9646
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in our report to the member OF B-RIGHT REALESTATE LIMITED of even date)
(Formerly known as Marshal Vinimay Ltd)

To the best of our knowledge and information, according to the explanations provided to us by the Company, the
audit procedures followed by us and examination of the books of account and records examined by us in the normal
course of audit, we state that:

(D)

®)

(d)

(e)

(ii) (a)

(b)

(iif)(a)

(b)

The Company has maintained proper records showing full particulars including Quantitative details
And Situation of Property, Plant and Equipment. The company has no intangible assets.

According to the information and explanations given to us as on the basis of our examination of the records of
the company, the company has a regular programme of physical verification of its property, Plants and
Equipment by which all property, plants, equipment are verified in a phased manner over the period of three
years. In accordance with this programme, certain property, plants equipment were verified during the year. In
our opinion, this of physical verifications is reasonable having regards the size of company and nature of its
assets. No material discrepancies were noticed on such verifications.

According to information and exp]aﬁation given to us, the records examined by us and based on examination of
the documents provided to us, we report that, as at the Balance Sheet date in respect of Leasehold Land, The
Lease Agreement stands in the Name of the Company. The Company does not own any other Immovable
property in respect of which title deeds are required to be held by the Company.

According to the information and explanation given to us and the basis of our examination of the records of the
company, the company has not revalued its property, plants and equipment (including right to use assets) or
intangible assets or both during the year, hence sub-clause 3(i) (d) of the Companies (Auditors Report) Order,
2020 is not applicable to the company.

No proceedings have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prokibition) Act, 1988 as Amended and rules made thereunder, hence sub-clause 3(i)
(e) of the Companies (Auditors Report) Order, 2020 is not applicable to the comparny.

As per information and explanations given to us the inventory has been physically verified by the management
at regular intervals. In our opinion, the frequency of verification needs to be further improved having regard to
the size of the Company and nature of its business. As informed to us, there was no material discrepancy in the
aggregate for each class of inventory noticed on verification to the extent reconciled with the records available
in this respect between the physical stocks and the book records.

The Company has not sanction working capital limits in excess of five crore rupees during the year from banks
on the basis of security of current asset hence sub-clause 3(ii)(b) of the Companies (Auditors Report) Order,
2020 is not applicable to the company.

The Company has made investments in one (1) company, one (1) subsidiary eleven, (11) step down subsidiary
and in one (1) associates having aggregate amount during the year of Rs.6122.28 Lakhs and, the Company has
also granted loans & advances, secured or unsecured to having maximum outstanding balance during the year
of Rs. 6,458.63 Lakhs and balance as of 31st March 2023 of Rs. 6,458.63 Lakhs.

In our opinion, and according to the information and explanations given to us, the investments macde and terms
and conditions of the grant of all loans and advances in the nature of loans provided are, prima facie, not
prejudicial to the interest of the Company. The Company has not provided any guarantee or given any security
during the year.

In respect of loans and advances in the nature of loans, no schedule of repayment of principal and payment of
interest has been stipulated. Therefore, we cannot comment on “he same.

According to information and explanation given to us, the records examined by us and based on examination of
the documents provided to us. The amount is not overdue for more than 90 days since it is repayable on
Bremand, hence sub-clause 3(ii) (d) of the Companies (Auditors Report) Order, 2020 is not applicable to the

QGpny
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e}  According to information and explanation given to us, the records examined by us and based on examination of
the documents provided to us. There is no loan given falling due during the year, which has renewed or
extended or fresh loans given to settle the overdue of existing loans given to the same party, hence sub-clause
3(iii)(e) of the Companies (Auditors Report) Order, 2020 is not applicable to the company.

f) According to information and explanation given to us, the records examined by us and based on examination of
the documents provided to us. The company has not given any loans either repayable on demand or without
specifying any terms or period of repayment, hence sub-clause 3(iii) (f) of the Companies (Auditors Report)
Order, 2020 is not applicable to the company.

{iv) In our opinion and according to the information and explanations given to us, the Company has complies with
the provisions of sections 185 and 186 of the Act in respect of grant of loans, making investments and providing
guarantees and securities, as applicable,

(v)  The Company has not accepted deposits from the public or amounts which are deemed to be deposits from the
public. Hence clause 3(v) of the Companies (Auditors Report) Order 2020 is not applicable to the Company

(vi) The maintenance of the cost records under the sub-section (1) of section 148 of the Companies Act, 2013 has not
been applicable to company. Hence clause 3(vi) of the Companies (Auditors Report) Order 2020 is not
applicable to the Company.

{vii) According to the information and explanations given to us, in respect of Statutory Dues.
(a) The Company has been generally regular in depositing undisputed statutory dues including Goods and
Services Act, Provident fund, Employees State Insurance, Income Tax, Sales Tax, Service Tax, duty of Customs,
duty of Excise, Value Added Tax, Cess and other statutory dues to the appropriate authorities during the year.

(b) According to the information and explanations given to us, no undisputed amount payable in respect of the
aforesaid dues were outstanding as at March 31, 2023 for a period of more than six months from the date they
became payable, except the following:

Name of Status | Nature of Dues Period to which amount Amount Date
relates (In Rs.) Of
Payment
Income tax Income Tax AY. 2016-17 51,77,620 Unpaid
Act, 1961

The Appeal has been filed for the same.

(c) According to information and explanation given to us, there are no dues of GST, Provident fund, Employees
State Insurance, Income Tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value Added Tax, Cess
and other statutory dues to the appropriate authorities during the year.

(viii) There are no transactions that were not recorded in the books of account, and which has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (Section 43 of 1961),
hence sub-clause 3(viii) of the Companies (Auditors Report) Order, 2020 is not applicable to the company.

(ix)  According to information and explanation given to us:
(a) The records examined by us and based on examination of the documents provided to us. The company has not
delayed in principle repayment of term loan.

(b) According to information and explanation given to us, the records examined by us and based on examination of
the documents provided to us. The company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority, hence sub-clause 3(ix) (b) of the Companies (Auditors
Report) Order, 2020 is not applicable to the company.

1

o nents provided to us. The company has not borrowed any term loans during the year, hence sub-

"'-.\:-.- e to information and explanation given to us, the records examined by us and based on examination of
3 M (c) of the Companies (Auditors Report) Order, 2020 is not applicable to the company.
P P PP pany
)
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(d) On an overall examination of the financial statements of the company, we report that no funds raised on short-

term basis have been used for long-term purposes by the company, hence sub-clause 3(ix) (d) of the Companies
(Auditors Report) Order, 2020 is not applicable to the company.

(e) According to information and explanation given to us, the records examined by us and based on examination of

the documents provided to us. The company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures, hence sub-clause 3(ix) (e) of the
Companies (Auditors Report) Order, 2020 is not applicable to the company.

(f) According to information and explanation given to us, the records examined by us and based on examination of

x)(a}

the documents provided to us. The company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies, hence sub-clause 3(ix} (f) of the Companies
(Auditors Report) Order, 2020 is not applicable to the company.

The Company has made initial Public Offer (IPO) for 28, 99,200 Equity Shares at a price of Rs. 153 (including
Share premium of Rs.143)/- per share aggregating to Rs. 4435.78 lakhs through an Initial Public Offer. We are
pleased to inform you that the Company’s securities have been listed on SME Exchange of BSE Limited w.e.f
13th July, 2022.

{b) The Company has not made any preferential allotment / private placement of shares / fully / partly /

optionally convertible debentures during the year under review.

(xi){a) According to information and explanation given to us, the records examined by us and based on examination of

the documents provided to us. No fraud by the Company or any fraud on the Company has been noticed or
reported during the year, hence sub-clause 3(xi) (a) of the Companies (Auditors Report) Order, 2020 is not
applicable to the company.

(b) According to information and explanation given to us, the records examined by us and based on examination of

the documents provided to us. No report under sub-section (12) of section 143 of the Companies Act has been
filed by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government and hence clause 3(xi) (b) of the Companies (Auditors Report) Order 2020 is not applicable
to the company.

(c) According to information and explanation given to us, the records examined by us and based on examination of

the documents provided to us. No whistle-blower complaints have been received during the year by the
company, hence sub-clause 3(xi) (c) of the Companies (Auditors Report) Order, 2020 is not applicable to the
company.

The Company is not a Nidhi Company and hence clauses 3(xii) of the Companies (Auditors Report) Order 2020
is not applicable to the Company.

In our opinion and according to the information and explanations give to us, the company is in compliance
with section 177 and 188 of the companies Act, 2013 where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the Financial Statements as required
by the applicable Accounting Standards.

(xiv) (a) In our opinion and based on our examination, the company has an internal audit system commensurate with

(b)

(xv)

the size and nature of its business.
We have considered the internal audit reports of the company issued till date, for the period under audit.

In our opinion and based on our examination. The company has not entered into any non-cash transactions
with its directors or persons connected with its directors, hence sub-clause 3(xv) of the Companies (Auditors

Report) Order, 2020 is not applicable to the company.
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(b) The company is not required to be registered under section 45-IA of the reserve bank of India Act, 1934 hence
clauses 3(xvi)(b) of the Companies (Auditors Report) Order 2020 is not applicable to the Company.

(c) The company is not a Core investment company (CIC) as defined in the regulation made by registered under
section 45-1A of the reserve bank of India Act, 1934 hence clauses 3(xvi)(c) of the Companies (Auditors Report)
Order 2020 is not applicable to the Company.

(xvii) On an examination of the Statement of Profit and Loss account, we are of the opinion that the Company has not
incurred cash losses during the current financial year, hence clauses 3(xvii) of the Companies (Auditors Report)
Order 2020 is not applicable to the Company.

(xviii)  There is no resignation previous statutory auditors during the year as per section 140 of company Act, 2013.
Clause (3) (xviii) Companies (Auditors Report) Order 2020 is not applicable to the Company.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the company as and
when they fall due.

{xx) In our opinion and based on our examination, there is no unspent amount under sub-section (5) of section 135
of the companies Act 2013, pursuant to any project, hence clauses 3(xx) of the Companies (Auditors Report)
Order 2020 is not applicable to the Company.

For and on behalf of
A DV & Associates
Chartered Accountants
FRN: 128045W

Prakash Mandhaniya
Partner

Membership No: 421679
Place: Mumbai

Date: 30.05.2023

UDIN: 23421679BGY AQQO9646

Page 8 of 10

3-wing, 601-605, Raylon Arcade, RK mandir road, kondivita, Andheri East-400059
@ 91+ 0167664141, 8076982742 & advassociates@gmail.com




X

ADV & ASSOCIATES

CHARTERED ACCOUNTANTS

Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
Members of, B-RIGHT REALESTATE LIMITED (Formerly known as Marshal Vinimay Limited) of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of B-RIGHT REALESTATE LIMITED
(Formerly known as Marshal Vinimay Limited) ('the Company’) as of 31 March, 2023. In conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India ('ICAI’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the ‘Guidance Note') and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles.
asrroamy s internal financial control over financial reporting includes those policies and procedures that

*B\the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
iy of the assets of the Company;
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CHARTERED ACCOUNTANTS

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of the Management and directors of the
Company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Opinion .
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31* March 2023,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of

A DV & Associates
Chartered Accountants
FRN: 128045W

Prakash Mandhaniya
Partner

Membership No: 421679

Place: Mumbai

Date: 30.05.2023

UDIN: 23421679BGY AQQO9646
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B-RIGHT REALESTATE LIMITED
CIN 1 L70100MH2007PLC282631
Statement of Standatone Assets and Liabilities as at 31st Mareh, 2023

Year Ended Year linded
Particolars Note No 31st Marceh 26023 31st March 2022
(Amount in Lgkhs) {Ampynt in F.akks)
1. EQUITY AND LEABILITIES
(1} Sharcholder's funds
(&} Share capital 2 1.033.12 52.90
{b) Surplus 3 i2,688.74 9007 69
() Money received against share warrants
(2) Share Application Pending AMotment .
(3) Non-current linhilities
(a} Long-term borrowings 4 GR3.80 65717
(b} Deferred tax Hability {net) 2243 960
fc) Other Long term liabilities 5 B0 ) 5000

(d) Long tenn provison

(4) Current fiabilitics
{a) Short term borrowings & 19.47 2155
(b} Trade payables
(A) total outstanding dues of micro enterprises - -
and small enterprises, and

(B) total outstanding dues of creditors other than 7 - -

micro enterprises and smali enterprises

() Other cursent liakdlitics 8 86679 B.06

{d) Short-term provigions 9 - .
Total 15,324.46 9,846.98

TLAssets

(1) Non-current assets

{) Property, plant and cquipment and Tatangible assefs
{i) Property, plant and equipment 1 213,26 116715
{i1) Irtangible nssets - -
(i1} Capital work -in- progress - -
(iv} Tnangible assets under development -

(b} Non-cutrent invesimeants 11 },060,29 1,172.99
{c) Deffered T'ax Assets (net} - .
() Long term loan & Advances 2 8,518,129 1,093 45

() Other non current Assels

(2) Current assets
{a) Current Investment il £,12228 ) £,103.91
(b} Inventories- Project WIP 13 31529 .
(c) Trade receivables - -
(d} Cash and cash equivalents 14 21.67 11438
(e} Shurt Term loans & Advances - -
(fy Other Current Assets 15 a7.40 19510
. Total 13,324.d6 9.846.98
Significant accounting policies 1
Notes reforred to above form an mtegral part of the Financial Starements. 222
As per onr renert of even date For & On Behalf of the Board
For and on behatf of B-RIGHT Rl';? STATE LEMITED /{'{"’t‘
ADV & Associates —
Chartered Accountants ﬂ M{ :, /‘{%r” o
FRN- 128045W
Paﬂ@jhhai Desai Sanjay Nathalal Shah
Ny L \4-% Mvianaging Director Director
(Q)\ NI\ > JDIN 07302022 DIN : 00003142
o \(\cr-b
Prakash Mandhaniya
Partner ¥a Jahir Shaikh Jitial Mehta
Membersitip No, 421679 Company Secretury & Chief Financial Officer
Place:- Mumbai Compiiance Officer
Date: May 30, 2023

UDIN:- 234216TIBGYAQO646 Date: May 30, 2023

Place:- Mumbai




BRIGHT REAILESTATE LIMITED
CIN : L70100MH2007PLC282631

Statement of Skisdalone Financial Resubts for the Year ended on 3]st March, 2023

Note Year Ended Year Ended
',\, 3kst March 2023 31st March 2022
Purticulars : % | (Amount in Lakbs) | (Amount in Lakhs)
(Aundited) (Audited)

I |Revenue from operations 16 351.87 141.03
H pOther income 17 164 68 133.22
fll. {Total income 515.75 274.25
1V, |Expenses:

Cost of materials consumed - "
Purchase of stock-in-Trade - -
Changes in inventories of finished goods . -
Work-in-progress and Stock-in-Trade
Empioyee bensfit expense 18 2793 19.45
Financial costs 19 69.87 17.68
Tlepreciation and amortisation Gost 20 6847 &4, 80
Other expenses 21 151.09 40,39
Total expenses 31735 142,33
V. |Profit before exceptionat and extraordinary items and tax (FI-1V) 198.40 1319
Y1 Exceplional items
VI {Profit before extraordinary itevns and tax {V - ¥T)
VHL |Extracrdinary llems - -
1. IProfit before Lax {VIIVIIDY
. {Tax expense
(1} Current tax - -
(2) Deferred tax 12.83 15,73
XL |Profit (Less) for the period from continuing opetations (V-V}
W, (Profit{loss) from discomtinuing operations - -
1), {Tax expense of disconminuing operations - -
NIV, [Profitf(loss) from Discontinuing operations {afler tax) (XH-XT) - . -
KV, |Profit! (Loss) {XT + YTV} ' 185.57 116,19
VT, {Earning per equity share 22
Face value per equity sharcs Rs. 10~ fully paid up.
(1) Basic 1,94 12,51
{2} Dilyted 1.94 12.51
As per our report of even date For & On Behalt of the Board
For and on behalf of P B-RIGAT REALESTATE LIMITED

o

ADV & Associates

£
Chartered Accountants ‘5.-7 ,/&,tf.r
FRN- 128045% o
N Sanjay Nathalal Shah
N ﬁ/ Director
03{_@"' E\n"n DIN : 00003142
e S
Prakash Mandhaniya
FPnﬂncr Jinal Mehta
Membership No, 421679 Chief Financial Officery

Place:- Mumbai
Date: May 30, 2023
UDIN;- 23421679BGY AQO%646

Compliance Officer

Date: May 38, 2023
Place:- Mambal




B-RIGHT REALESTATE LIMYFEDY

e
CEN 3 L70300MHZ00TPLC282631
Standalone Cash Flow Statement Por The Year Ended 31st March, 2023

(Ras. in Lakhs
Year Ended Year Ended
Particulars Jist March 2023 31s¢ March 2022

{Amouat in Lakbs)

(Amount in Taihs)

e e—————————

& CASH FLOW FROM OPERATING ACTIVITIES
Nt profit before tax and exmuordinary items 198,40 151.92
adjustments for
Depreciation and amortisation sxpensc 68.47 64,80
{Profity / Loss on sale of Property (45.16) {105 440y
(Profit) / Loss on sale of Car {21,500 -
Inlerest Inuome on [neome fax refund - {2.32)
Long, Term Capital Gain - -
Adjustments for:
Add: Loss on Sale of Property - -
Interest expenses {69.87) {17.63)
Appropriation of profits - -
Operating profit / (10as} before working enpital changes 13933 T1.38
Changes in working capital:
Inerease / {Decrease) in trade payable - {1.90)
Increase / (Deurease) in shoel term borrowing (2.0 (328.45)
fncresse / {Decrease) in other cnurent Liabilities #5873 572
{Incresse) § Diecroase in shori term Provisions - (101,
{ Inerease ) decrease in Other cumrent agsers 12762 (130.42)
[Increasedecrensa in ventones {31529} -
[ 669,98 {464.25)
CASH FLOW FROM / (USED IN) OPERATING ACTIVITEES 810,31 (392,87}
Lass; Taxes paid - -
NET CASH FLOW FROM / {USED IN) OPERATING ACTIVITIES 800,31 (392.87))
B. CASH FLOW FROM INYESTING ACTIVITIES
{Increase) / Decrease in long term Joan and advanges {54247 (774.37)
Salc of Fixaed Asssts HEMS 24890
Profit on sale of Fixed asacts 66,66 195,40
Movement in current Investmenis {18.37) 691,27
Movements in Intangible Asscts - -
Interest on Income tux refund - 232
Purchase /Comversion of Fixed Asset (124.13) (10.85)
Movement i Investments ) .
NET CASH FLOW FROM [ (USED IN) INVESTING ACTIVITIES {5,335.33} 262.66
. CASH FLOW FROM FINANCING ACTFVITTES
Tramsfer from Reserve and Security Pregnium {65037 {2.0%)
Interest exponses 69.87 1763
Increase in Share Capital Gei).22 -
lugrease in Share Preminm 4,145 86 -
Increase{decrease} in Long remu Burrowings 2363 13650
Increased decreass) in Lony rerm Linbalittes 4].90 30,00
| NET CASH FLOW FROM [ (USED IN) FINANCING ACTIVITIES 4,492,530 20210
NET INCREASE / {DECREASEY N CASH & CASH EQUIVALENTS (A+BHC)} (92,713 T1.59
Tash and Cash equivalenis at kegmning period (Refer Note 14) 114.39 4249
Cash 200 Losh vfuivalents at end of peried {Refer Mote 14) 21.67 1i4.3%
D. Cask and Cash csuivalends comprise of
Cash om hand 1.47 814
Balapces with banks
Tn cusTent a¢oounts 2620 114,28
Total ) T14.59

3 N

TT: © &8N FIoW SUaernent nas been proparsd as per TIRdiect Method | as preseribed by Accounsng Standard -3

revisad) Lash Flow

As per onr repors of vven date
For amt on behalf of

ADV & Asaociates

Chartered Accountanis

FRN- 125045W

Qﬁ“‘ix\r

Prakash Mandhaniys

Pariner

Membership No. 42167%

Place;- Mumbai

Dhate: May 30,2023

UAN:- 234216T9BGYAQOYG46

Far & On Behalf of the Board
B-RIGHT REALESTATE LIMITED M.

-

s Hanarajbhai Desat
Managing Director
DIN 07302022

& 'mpam)' Secretury &
Compliance Officer

Pate: May 30, 2023
Plage:- Mumbai

Sanjay Nathalal Shah
Birector

DIN : H0003142

Jinal Mehta
Chief Financial Officer




B RIGHT REALESTATE LM LD

CIN : LI 00MH2TPLC2EI63]

Lciez Farming Fart of Balance Sheet

MNete 2 o Share capital {Ka b lakha).
- articdlars I3t MARCH, 2013 31 MARCH, 1812
N s NS, Rs
Autharised share capital
Tiquity: Shares of s 10 guch 1181030 L ien.o0 12,60 126,00
15sued, subscribed & paid-up shave capitak .
Equity Shures of Ra 10 each - 103,312 193392 a3y 2204
Tatal share capital 103312 TA334L 920 G250 |
Naste 2.1 : Reconcilistion of number of shaves purstandiie i sot gut brlow: (Rs Ty Iakhsl'
et MARCH, 2023 I1se MARCH. 2022
Pariiculars
N, s, Nos. Rs
Faquity shiares al the beginning of the year 929 2290 Er] ]
sat Borass Shiaros insaed n the satio ol §:¥ durimg the 305 503 _
eurrol {namcial voar
(65,405,000 shares issued as bogms fo overy 9,259,000 shares)
Adirl: niliad Public Oler (1000 of 2899200 sharss 78992 2R9.2 -
ettt
lEuhv shares ut ik end of the year 103,312 103312 2.2 2.

Ntz 2.2 - The Company has andy o clazs of eyuily shares, et brcldior of eruicy shares is entitled to ore vate per share.
Nole 2.7 - The Counpans lis made Bones tsancd of soven shures for overy one shures hedd and afso o
Shargs ala priy of Be. 153 (Encluding Share premium of Rs a3k per share

Witg 74 + There i chasige in He raueber of siares padstanding ot the beginning and
Mo 2.5 1 There has boon change in e pattern of sharcholding dharEny the: »2ar

it the gad of e ysar due bo bionss Bsue and TPCY issue.

atind Priblie 0 Ter {ERE)) fior 28,80 204) Fapuity

Datails of Shareholiers ho

Equity Sharcholder

mare Hian 3% Fouit Shares in the Compon

31-43-201F
To. of Shares

31-03-2023
%% af totnl shires

31-05-2022

S1403-2072
%% of totsl shares

Chearful Dealtrade LLP

Blgas Safes LLT

Achathkoarensis Sules Agency Privits Lamiled

Haridva Cornotals Serviees Privals tludiod
Sanoharani Corporste Services Privale Lot

FLELAIIT]
25,1520
00,000
ERE VA
X RR]

Ne. of Shares
N T
3 L4406

2435
1435
TH
T4
774

EENT
EXE )
1870

Total T4 30400

HEF

d by pr;

Promoter Masne

ot it enid of the year 315t March 2023

Mg, of Shares Y% of total shares

s Change dusing the
yeartes

Cheerfil] Denlirede LLE
Blow Sales LLF

o EX T
R

TE 50
15,1590

Promoter Name

SThares held Iry promoters at The end of Tl yoar JLst Msrch 022

Mo af Shares =& uf todal slrarcs

% Change during the
yearh e

Cheeriut Dealirads LLP
Hiow Jales LLP

2,14, 400
3. 14400

EERZ
3504

Note 3z Surplus

(B, in ]kl

Particolurs

st MARCH, 2023

31t MARCH, M2

oy Profi e 1 oss AL
Crpiming: balanes:

Add:- Profie for the voar
L~ Transfer From Reserve

) Security promism Reserve At
{pening Balisses

e85 : Uhilised for Boma ssve toexisting Shorchoklers
Adid [P Share Preminm (2B90I shares of 143 share)

246138
1iEss7?

)

546,40
(640 36
4,145 56

234751
L1619
211y

0. 19

Total

12.688.14

ERE)

(R, in Luskchs)

Note 4 : Loog term borrowings
FParticadars
Secered

3 MARCH, 2023

st MARCH, 2022

(1) Bogdsiehomures;

(b Terws logus

L} Fromn Yes bank

7} Feam Tovols Car Loan

et Deferped payvenent lishilifies,

7d} Doposits;

(67 Loans and advunces from retatod paclies;
(1Y Long lsem iatusitics of linance ose obiis

{16} Otbuer Tesune nnd advancos {spewidv nanurc).
Ugsetured

{2 Bonds'debontues;

D YLorm foans

Fror: baks

Frorm ciher puslizs

{¢) Dieferrod pen mont Habililies,

(d) Deperiis;

(e} 1.oang and advancos from related parties;

() Lanig pertn maturitios of Tuance leass whlipalipne,

55329
az51

61 1T

() Enther foans and sdvpncas (gpeify natun:
|'|'(7I'.~\L




! Particulars of Long term Norrowings —
Wue of Lender Rate of interest ’Natm'e of Security }Mm:thlx instalimesit
(il EBLE .
_— e Loen 2% sopured
foubject 0 Chmge |y 5 0 : I
[Baisit Bpread ?‘.1 mF] - Shal G402 - 2 FEERE - R B.T9580
YES BANK AU Effestive |1 e fonr222-31) RaTA4201
Rate ol Intaresten oo CS KA g g0 L BUDSZE - Rs 62451,
Lo~ #.65% Per Sali Mfarg, Matad
. East- AT
Aunun
TOYOTA FINANCIAL SERVICES ©NDEA LTD. ERGIE Car Laoan Fe 86,058
Nl Cntver Long lerm Liabiifies R Lakhs)
Prrticulars Fiat MARCH, 2023 | 31st MARCH, 2022
ta) Trade payables N
Dyt B I LK
B0 Sik0E
1Rz, in Lalkhs)
Purlicutars 315k MARCH, 2023 | 31st MARCH, 2022
T Serured
fo} Loans repayable o demand
(iyFrom Banks
Yes Bank 12.2% 2155
fiit From Other Party
(byBortowings Srom selued paniss - -
{e¥Doposits - -
[dyCrluer ghort term borroswings 7.1
1§ Usecnred
{a} Loans repayable on demand
(:From Banks -
§ji} From Other Purty
(bR Trom related partics - -
{eiEkposils . -
{d)0ther short Lerm boerow ings - -
[Tartat Jud? 2153
Noie 7 ; Trade payables {Rs. in Lukhs}
Farticulars Figt MARCH, 2023 | 315t MARCH, 2022

Trtal outsanding duss of MSME
[Toesinl outstmmding dics of ereditors otlscs thas MSME

Total

Nate §: Other Cursent liability (Rs. in Lakdes)
Particudnrs st MARCH, 2023 | ‘315t MARCH, 2023
Cursent waterilcs of long b dohe - -
Current itics of finmes Joase ohli -
Isterent gonrmad Ind not due on bornTings -
Fargrmst wocrved aad dus on bomgwings
Ipconne feeabvad i advancs -
Curpent e ol limance Jess bl - -
Tinpaut Dividends -
Apgticaiion mency meeived lor allalment o securiies and dur fiwe sefnd and wolseeat sccrued thoroor -
#npaid matured daposils and intoesl averucd ot - -
Unpaid metured debenlies and interest accrued tharson - -
Ouher Pavpble iENE] W05
Taial 8.7 305 |
piote 33 Short Cenm Provisions {Rs. in Lakhs}
Pazticalars 315t MARCH, 2623 | 315t MARCH, 1022

(2} Provizion for emplovee benefits:
(b Others

1) Provisian for ipenme L
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B-RIGHT REALESTATE LIMITED

CIN : L7001 IMHEOTPLC2E2631

TUOTES TO BALANCE SHEET AS AT HET MARCH, 2923

£ CURRENT 1N MENTS
T Anwrer
Extent of Hvlding N ol Shares f Unvits Aot WWhuiher 1]
551 Name of the Boty Corporate ) (b sadad at | Cober
Ny by Carp Cost % is Mo
fond !
Tast arch, | 315t March, | 315t March, | 31af March, | 33si Marcly, | Ftst March, vl \fmiﬁn
bil7E] {17 X1 ¥l i+ A
TRADE. INVESTMENT 0 OTHER
JINVESTNIENT . —]
) - . - - 65,29 - -
[ irvernsEt or Tt Seorcties N - = - - ] N - - -
_fe) bt iwens or Fivmeds - - = - = = =
() | il Fumte T N - - - - - N
_ - . - 148 Al - =
- = 16630 17289 - =
CURRENT INVESTMENTS
# Answer
E-xmmf.llaldlng No. of Shares | Bakts Asmount Whether . i
S0t Mg uf te Body Corpurate ¥ Rs) sikedat | Calumn
M. > AT Cost (9 N
) .
ST AT e STot Mneck, | 305 Miaecks, | Sist Marcw, | 3w Blarct, | 1T ‘:'I”"‘f’r
| | 2023 2073 2023 guzz | uza 2022 A
TRADE INVESTMENT O {THER !
. : : - = R
() l)ﬂ!wmr;:s_m; (£ = - - N - —
fe) IMutiml Furls - - . - _ N
Turtne dip Fivmes-E Kughl - . ~ - - - -
Tuaiesiase Ve LLF Capital
1] fusooram
ol Fumas-B digal LR 20.91% - - ST02.450 a,1193.91 Yis -
Recalstule Venlures LLE Currenl
Acuu_;(p'lk”
TRt 1 Far el Fudll il - _ TN - Freeer) - N
Linrited GAHIRID sy . R i
fhyf 12455 skars) I
TOTAL P T GBS AR -1 £.172.28 FRIEN - -




F-RIGIT REALESTATE LIMITED
CIN : LH10MHI2007PLC28263]1

Notes Forming Part of Balance Sheet

I

Note 12 ; Lgsg (er loans and adyaaces (Rs. in Lukks)
. Fist March, 3ist March,
Particulars 2023 2022
Capital Advances - -
Securily Doposids 50,56 125,70
1.0ans and advances to related parties - -
Other loans & advances 643863 967,78
Tatal 518,19 1063.45
Note 13 ¢ Inventories (Rs. o Lakhs)]
Particalars 31st March, Flst March,
2023 2022
Raw matertals; - -
Work-in-progress; 31529 (.00
Finished goods. - -
Stock-in-trade {in respect of goads acquired for rading); - -
Stores and spares; - E
Laogs tools; - -
Others {apecity natuig). - -
[Toral 315.20] 00

Mote §4 1 Cash and bank baiances

{Rs. in Lakhs)

A Jist March, 3st march
Particolars 2023 2022
(Cash and cash eguivalent
Cash in Hand 147 0.14
Sub total (A) 1.47 014
[Banl balances - current aceounts
Axis Bank {161} - 3540
Axis Bank (257) - #az
1CHCE Bumk - .23
TCICT e Account 0.18 -
s bank 20,02 -
Chegues, deafts on hand -
Others - -
Sub total (B} 20,20 114,24
TFotai [ A + B 2167 114,38
Note 15 : Other Currend assels (Rs, in Lakhs)
31zt March, Jist march
teular:
Particulars 213 2022
Ofhers
Refund From lncome Tax 773 773
Rent Receivable 6,00 2387
Tds Recelvable 28.51 1302
TCS 141 -
Advance To Cdsl - 027
Advance From Insianee Premaun - 416
GET Credit 24.23 -
Misc, Exponses
Advance 0 Others - 147.03
Towal 67,49 19510




B-RIGHT REALESTAYE LIMITED
CIN 3 LY0I0OMHIONTELOCIEL63]
Notes Forming Part of Statement of Profit & Loss
MNote 16 : Revenue from operations {Rs In lakhs)
1 Sr. No. Particulars 2022-23 202122
] Sales of products - -
2 Sale of services ’ 350067 14103
3 Other opuraing revenues - -
Sales ate net of Goods & Service Tax (GST?
Totat 35107 141,03
Note 17 : Other income { K3 In dakhks)
| Sr. No. Particulars 2032-23 2021-22
1 Interest fneome on locome tax Refund - 232
2 Crher Non-cpetation Tacome 66.66 10622
3 Inrerest on Loan %802 24.68
Total 164,68 133,22
Note 15 ; Bmployment benefit expenses (Rs In lakhs}}
Sr. Na. Particuiars 222-23 2021-22
1 Balaries and Wapges 2793 19.45
[Total 1795 19.45
Note 19 ; Financial cost {Rs in lakhs)
&r. No. Particulars 202223 202132
1 Intevest Expenses %84 17.63
2 I:!ank Charges 01,04 0,05
Fotat 69,87 17.68
Mote 20 ; Depreciation and amortised enst (Rs In lakhs)
Br. No. Particolars ’ 2022-23 24121-22
1 Depreciation and amorization Expunse 6847 64,80
Total 68.47 64,80




MNote 21 : (Hher expenses (R In fakhs)
Sr. Mo, Particulars 2022-13 2024-22
Tasurance Promiom 0,82 1.37
Advertising 2554 -
Ipe Expenscs 21.53 -
Markot Making fees 215 -
Statutory Andit Fees 150 Lon
Electricity Cxpense 4.06 403
Crammision 0.0z 1600
Demat charges and other charges 235 G.49
Crifice Expense 3.82 1.20
Professional Fees 2242 563
Miscellcanons expenses 0.14 433
Loan Processing Fees 1.7t .48
Property Tax 2531 251
Stemmyp Duty & Registration Charges 053 2.21
ROC Charges and Filmg Fees [ER ] 0.63
Printing and Stationcry 100 0.99
Car Expenses 145 -
Maintenance charges [RES 1.14
Bad Debts written off 6.07 -
Domation 2.00 -
Share of Loss B-Right RealEstate Ventures LLP 17.52 -
‘Total isi, 00 Afh 30
21.3 Repairs & mainienanie {Rs Iu lakhs}
Sr, No. Particulars 2022-23 2021-22
I Maintenance Charpes (.14 f14
Total 0.14 1.14
21.2 Insuramece premium (Rs In lakhs)
Sr. Mo, Porticulgrs 202223 22122
1 Insuanee prefinm 082 137
T otal .52 137
21,3 Miscelleanous expenses {Rs In Iakhs)
Sr. Na. Particulars 2032-33 2021-22
1 Misoclleanous cxpenses 0.14 £33
Total .14 0.33
INote 22 : Earming pet share (Rs In lakhs)
Sr, No, Particulars 2022-23 2§21-22
1 Mot profit adter tax 18557 116.19
2 Weighted average number of equity shares 95,53 .29
Earning per share (face value of #s.10/-fully paid) 1.94 12,51




NOTE No.:1

Corporate Information

B-RIGHT REALESTATE LIMITED (FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED) {the
Company) is a Company domiciled in india and meorporated under the provision of the Companies Act, 1956.
The Company is engaged in a business of Real Hstate Development & Investments. On 2™ January, 2020 the
Company was converied from Private Limited Company to Public Limited Company w.e.f 25% September, 2020
name of the Company was changed from Marshal Vinimay Limited to B-Right Realestate Limited. B-Right
Realestate Limited has listed on Bombay Stock Exchange on 13% July 2022,

Basis of Preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP). The company has prepared these financial stalements to comply in all malerial
respects with the accounting standards as preseribed under section 133 of the Companies Act 2013("the act’) read
with rule 7 of the Companies (Accounting) Rules, 2014, the provisions of the Companies Act 2013 (to the extent
notified) and guidelines issued by the Securities and Exchange Board Of India (SEBI). The Financial statements
have heen prepared on an accrual basis. The accounting policies adopted in the preperation of financial stateiments
are considered with those of previous year, except for the change in accounting policy explained below.

Summary of significant accounting  policies.
A.  Use of estimates

The preparation of financial stafements in conformity with Indian GAAP tequires the wanagement to make
judgments estimates and assumptions that affect the reported amounts of revenues, expenses, assels and
liabilittes and the disclosure of contingent labilities, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the cutcomes Tequiring a material adjustment fo the carrying amounts of
assets or Liabilities in future periods.

B. Revenue Recognition
Revenue is recognized to the extent that it is probablc that the economic benefits will flow to the Company and the
reveme can be reliably measured.

Sale of Goods/Services

Revenue is recognized when/as the company satisfies s performance obligation by transfersing a promised goods
or services (i.e. an asset) to a customer who has obtained control over the asset.

The Company is Tecognizing revenue s the percentage of completion mothod of accounting which requires the
reporting of revenues and expenses on a period-by-period basis, as determined by the percentage of the contract that
has been fulfilled

Interest

Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate
applicable. ‘

C. Fixed Assets & Depreciation
Property, Plant and Machinery are stated at cost less depreciation / amortization and impairment losses, if
any. The cost of Fixed Assets comprises its purchase price includes any taxes, duties, freight and other
incidental expenses related to acquisition, improvements and installation of the assets.

Borrowing costs that are directly attributable to the acquisition / construction of the Qualifving asset arc capitalized
as part of the cost of such asset, up to the date of acquisition / completion of construction. Depreciation on fangible
assets is provided on the WDV Method over the useful lives of assets estimated by the management. Depreciation




for assets purchased/ Sold during a period is proportionately charged. The Management estimates are based on the
useful life provided in the Schedule 1T to Companies Act 2013, however for certain assets the Management
Estimation mav differs from the useful life mentioned in Schedule It in uture

D. Intangible assets
Intangible assets acquired separately arc measured on initial recognition at cost. Following initial recognition,
intangible assets are carmried at cost less accumulated amortization and acewnulated impainuent losses if any.
Irtemnally generated intangible assets, excliding capitalize development costs, are not capitalized and expenditure
is reflected in the statement of profit and loss in the vear in which the expenditure 1s meurred.
Intangible assets are amortized on a straiglt line basis over the estimated useful economic life. All other intangible
agsels are assessed for impairment whenever there is an indication that the intangible asset may be impaired.
The amortization period and the amortizatiop method are reviewed at least at each financial year end. If the
expected useful life of the asset is significantly different from previous estimates, the amortization period is
changed accordingly. If there has been a significant change in the expected pattern of economic bepefits from the
asset, the amortization method is changed to reflect the changed pattern. Such changes arc accounted for in
accordance with AS 5 Net Profit or Loss for the Period, Prior Period Items and Changes in Accouniing Policies.
Gains or losses arising from derecognizing of an intangible asset sre measured as the difference between the net

disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when
the asset is derecognized.

E. Inventories
Tnventories are valued at Lower of cost and net realizable value. Net realizable value is the estimaied selling price

in the ordinary course of busingss, less estimated costs of Completion and estimated costs nocessary to make the
sale.

F. Invesiment: i
Investments that are readily realizable and intended to be held for not more than a year are classitied as current
investments. All other investments are classified as long tenm investments. Current investments are carried al lower
of cost and fair value determined on an individual investment basis. Long term juvestments are carried at cost.
However, provision for diminution in value is made to recognize a decline other than temporary in the value of the
nvestments,

G. Foreign currency transaction:
Transactions in foreign cwrency are initially accounted at the exchange rate prevailing on the dale of the
transaction and adjusted appropriately to capital or revenue, with the difference in the rate of exchange arising on
actual receipt/payment during the year.

H. ELeases:

Where the Compauny is the lessee

Leases which effectively transfer to the Company substantially all the risks and benefits incidental to ownership
of the teased item, are clagsified as tinance leases and are capitalized at the lower of the fair value and present
valve of the wminimum lease pavments at the inception of the lease term and disclosed as assets acquired on
finance lease. Lease payments are apportioned between the finance charges and reduction of the lease liahility
based on the implicit rate of return, Finance charges on account of finance leases are charged to slatement af
profit and loss.

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item,
are classified as operating leases. Operating lease payments ave recognized as an expense in the statement of
profit and loss on & straight line basis over the lease termi.

1. Taxation:
Tax expense comprises curront and deferred tax. Current income tax is measured at the amount expected to be
paid to the tax authorities in accordance with the Tncome-tax Act, 1961 enacted in India and tax laws prevailing
in the respective tax jurisdictions where the company operates. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Fncome taxes reflect the impact of timing differences between taxable income and accounting Income




originating during the current year and reversal of timing differences for the earlier years, Dcferred tax is
measured using the 1ax rates and the tax laws enacted or substantively enacled at the reporting date.

Deferred income fax relating to items recognized directly in equity is recognized in cquity and not in the
statemnent of profit and loss.

Deferred tax liabilities are recognized for taxable timing differences, Deferred tax assets are recognized for
deductible timing differences only to the extent that there is Teasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be reatized. In situations where the company
has unabsorbed deprecistion or carry forward tax losses, all deferned tax assets are recognized only if there is
virtual certainty supported by convineing evidence that they can be realized against future taxable profits.

At each reporting date, the company re-assesses unrecognized deferred (ax assets. It recognizes uniecogmized
deferred iax asset to the extent that it has become reasopably certain or virtually certain as the case may be that
sufficient future taxable mcome will be available against which such deferred tax assets can be realized.

The carrving amount of deferred tax assets are reviewed at each reporting date. The company writes-down the
carrying amount of deferred tax asset to the extent that if is no longer reasonably certain or virtually certain as
the case may be that sufficient fiture taxable income will be available against which deferred tax asset can be
realized. Any such write-down is reversed to the extent that it becomes reascnably certain or virtually certain as
the case may be that sufficient future taxable incorne will be available.

Deferred tax assets and deferred tax liabilities are offsct, if a legally enforceable right exists to set-off current tax
assets against corrent tax Habilities and the deferred tax assets and deferred taxes relate to the same taxable entity
and the same taxation authority.

J.  Segmeni Reporting:
The company is operating in single segment “business of Real Estate Developments And Financial Intermediation
Services” and hence segment wise separate reporting as per AS 17 issued by ICAT is not required.

K. Jfmpairment of Assets:
At the date of cach Balance Sheel the company evaluates, indications of the impairment internally if apy. to the
carrying amount of its fixed and other assets. If any indication does exist, the recoverable amount is estimated at the
higher of the realizable value and value in use, as considered appropriate. If the estimated realizable value is less
than {he carrying amount, an impairment loss is recognized.

L. Provisions:

A provision is recognized when the company has a present obligation as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and are reliable
estimate can be made of the amount of the obligation, Provisions are not discounted to their present value and ame
determined based on the best estimate required to scttle the obligation at the reporiing date. These estimates are
teviewed at cach reporting date and adjusted to reflect the current best estimates. Where ithe company expects
some or all of a provision to be reimbursed, for example under an insurance confract, the reimbursement 15
recognized as & separate assel but only when the reimbursement is virtually certain. The expense relating to any
provision is presented in the statement of profit and loss net of any reimbursement.

M. Cuniingent labilities:
A contingent Liability is a possible obligation that arises from past events whose existence will be confirmed by
the occwTence of non occusrence of one of more uncertain future events beyond the control of the company ora
present obligation that is not recognized because it is not probable that an owflow of resources will be required
fo settle the obligation. A contingent lisbility also arises in extremely rarc cases where there is a liability that
cannot be recognized because it cannof be measured reliably. The company does nol recognize a contingent
liability but discloses its existence in the financial statements -Notes (o Accounts

N. Borrowing Cost:
Rorrowing costs directly atiributable for acquisition of qualifying assets are capitalized as part of the asset. The other
horrowing costs are charged to revenue as and when they are incurred.




Q. Earnings Per Share: _
The company reports basic earning per share in accordance with AS-20 "Farning Per Share”. Basic earning per share

have been computed by dividing net profit after tax by weighted average number of shares outstanding for the yvear.
P. Cash and cash equivalents:
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term

investments witl an original maturnity of three months or less.

Q. NOTES FORMING PART OF ACCQUNTS:

I. Contingent Liability not provided for in the books Rs. Nit (P. Y. NIL)

7. Bstimated amount of contracts remaining to be executed on capital account net of advances is Rs. NIL (Previous
year Re. NIL)

3. The amount of Exchange difference (Net) credited to the profit & Loss Account for the yvear Rs. Nil.

4. The balances appearing under Sundry Debtors, Sundry Creditors Advances to Suppliers and others are subject to
confirmation.

5. Details of remuneration to Managing Director and Whole Time Director
Araount in Rupees

Particulars Year Ended 317 March, 2023 | Year Ended 31™ March, 2022
Director remuneration 6,00.000 6,00.000

Sitting Fees R "

Total | 6,00.000 6,00,000

6. ‘'The company has not received information from suppliers regarding their status under the Micro, Small and
Medium Enterprise Development Act, 2006 and hence the disclosures, if any, relaling to amount unpaid as at the
year end together with interest paid/payable and other disclosures required to be made /522 of the above Act is
have not been given. i

7. In determining Earning per share as per AS - 20, the Company bas considered net profit after tax. The Numbcr
of Shares used for detenmnining basic EPS is the weighted Average Nunber of shares oulstanding for the year.

8. No disclosure is required under AS-24 on "Discontinuing Operations” issued by the Tnstitute of Chartered
Accountants of India as the compaty has not discontinued any line of its activity/product line during the year,

9. RELATEDPARTY TRANSACTIONS: -

i. Related Parties’ Particulars pursuant to “Accounting Standard — |8

A. Particulars of the Related Parties:

I. Helding Entity: Nil

Il. Subsidiary Entity:

B-Right Realestate Ventures LLP

Farewell Realestate Private Limited

Step Down Subsidiary

Jaliyan B-Right Davelopers LLP




B-Right NY ESquare LLP

B-Right Housecon LLP
B-Right Realty Lonavala LLP

Siddhivinayak Developers Kurar

B-Right Sejal Developers LLP

DARC REALTY LLP

BRV LEASING ANDHER] LLP

B-Right Archpro Veniures

Jalivan Developers

D M Realtors

Ji. Group Companias:

Parth Construction — Assoclates of B-Right Realestate Ventures LLP

V. Directors of the Companies

Paras Hansrajbhai Desal

Sanjay Nathalal Shah

Paras Mal Jain {Appointed w.e.f 18" April 2022)

Parag Jaswant Gosalia {Resigned w.e.f 23" April 2022)

Bhumi Bakulesh Tolia

Nupur fayant Gaitonde (Resigned w.e.f 18 March 2023)

Amisha Sanjay Shah {Appeinted w.e.f 31% March 2023)

Sudhir Haribhai Patel (Resigned w.e.f 305" May 2023)

V. Relatives of Directors

Iyotsana Nathalal Shah

Pinky Jigar Shah

Rudra Sanjay Shah

Priyesh Sanjay Shah

Harsha Paras Desai

Kantaben Desal

Bhaktesh Paras Desai

Yojash Paras Desal




Bipinchandra Shah

V1. Enterprises owned or significantly influenced by Directors or their relatives:

Cheerful Dealtrade LLP

Blow Sales LLP

Palsmith Advisors Private Limited

Sancharani Corporate Services Private Limited

Haridya Corporate Services Private Limited

Achathkonrensis Sales Agency Private Limited

Amaru Ventures Private Limited

SKYLINE COUNSELLING PRIVATE LIMITED

AYEKART FOUNDATION

AYEKART AGRO PRIVATE LIMITED {Ceasad w.e.f Q1% April 2023}

SOCRADAMUS ADVISORY PARTNERS LLP

Truvien Fintech Private Limited

THEHOQUUSE ENTERPRISE TECHNOLOGIES PRIVATE LIMITED

AYEKART FINTECH PRIVATE LIMITED {Ceased w.e.f D1% April 2023)

PAYRU FINTECH PRIVATE LIMITED

SAUM ENTERPRISES

Pura Terra Foods India Private Limited

Monarch Liberty Hospitality Private Limited

Amgir Ashianna Realestate Private Limited

Shank Entertainment Private Limited

Growon Capital Private Limited

Growwide Business Advisors Private Limited

Shree Akshar Pharmaceuticals Private Limitad

H Cube impex LLP

YELLOWAVE SKIN SCIENCE PRIVATE LIMITED

FARM PEACE PRIVATE LIMITED

TOUGHCONS SWANIRMAN PRIVATE LIMITED

TOUGHCONS NIRMAN PRIVATE LIMITED

TOUGHCONS UNIVERSAL PRIVATE LIMITED




Figures of the previous year have been regrouped and reclassified wherever necessary to confirm te the current year's
classifieation. (The is the best possible information which is available with the Company}

May 2023)

Mame of Related Parties { Nature of Relationship Transaction Entered during |
- . . the year
Cheerful Dealtrade LLP Direcior is a Partner No
Blow Sales LLP Director is a Partner Ng .
Paras Hansrajbhai Desai Managing Director Directors  Remuneration Rs
: 6,00,000
Suchir Heribhai Pate} (Resigned w.e.f 30% | Non- Execuiive Director ' Ne

Sanjay Nathaial Shah

Non- Executive Director

Reimbursement of Expenses
paid by Sanjav shah- 21,21,796

18™ March 2023)

Parag Jaswant Gosalia (Resigned we.f 239 Independet;{ Director No
April 20223

Bhumi Bekulesh Tolia Independent Director No
Amisha Sanjay Shah (Appointed w.e.f 31% | Not- Executive Director Ne
March 2023) |

Paras Mal Jain {Appointed w.e.f 18% April Independent Direcior No
2022)

Nupur Jayant Gaitonde (Resigned wef | Non-Executive Director No

B-Right Sejat Developers LLP

B-Right Realestate Ventures LLP Subsidiary Withdrawal of Investments of
Rs 9.28,53,647 Profit from Fiom
of Rz 87,23,471.
Farewell Realestate Private Limited 1 Subsidiary Inter Corporate Loans given o
Farewell of Rs 3,70.00,000 and
B Farewell Wip of Rs 6,27,750.
Sancharani Corporate Services Private | COmmon Director No
Limited
Haridya Corporale Services Privatg | Common Director Ne
Limited
| Achathkonrensis Sales Agency Prvate Common Director No
Limited
Amaru Ventures Private Limited | Commen Director No
Palsmith Advisors Private Limited Common Director No
Jalivan B-Right Developers LLP Step Down Subsidiary No
B-Right MY ESquare LLP Step Down Subsidiary No
B-Right Housecon LLP Step Down Subsidiary No
B-Righl Realty Lonavala LLP Step Down Subsidiary No
Siddhivinayak Developers Kurar Step Down Subsidiary No
Parth Construcﬁo_z; Associate of Subsidiary NG i
Step Down Stﬂﬁsidialy No




Dare Realty LLP Step Down Subsidiary [ No
Brv Leasing Andheri Step Down Subsidiary No
LLP

D M Reallors Step Down Subsidiary No
B-Right Archpro Ventures Step Down Subsidiary No

Jalivan Developers

Step Down Subsidiary

Inter Corporate T.oan given of
Rs 1,79.00,000.

Socradamus Advisory Partners LLP Drirector 15 Partner No
Ayekart Agro Private Limited (Cemsed | Common Directorship No
w.e.f 017 April 2023)

Skyline Counselling Private Limited Common Directorship No
Thehouuse  Enterprise  Technologies | Common Directorship Ne
Private Limited

Ayekart Fintech Private Limited (Ceased | Commen Directorship No
w.e.F 01 April 2023) f

Pavru Fintech Private Limited : Common Directorship No

Ayckart Foundation

Common Directorship

Corporate Social Responsibility
of Donation of Rs 2,00,000.

Pura Terra Foods india Private Limited

Common Directorship

No

1 Cube Impex LLP

Saum Enterprises Director is a Partner No
. . . ' 1 1T ahi
Truvien Fintech Private Limited ommen Directorship No
Sanjuy Shah Huf Director is Karla No
Tyo Naihalal Shah Relative of Director No
Harsha Paras Desai Relative of Direetor No
Growwide Business Advisors Private | COWIOR Directorship N
Limited
Monarch Liberty Hospitality Private Common Directorship No
Limited |
. o Comimon Direclorship No
Amgir Ashianna Realestate Private Limitad
T . T Common | I:I;irealorship No
Shank Entertainment Private Limited
B \ Comunon Directorship No
Growen Capital Private Limited
i?arm Peace Pryvate Limited Commen Directorshup No
Yellowave Skin Science Private Limited Comnon Directorship | No
hector is Partner No




Shree Akshar Pharmaceuticals Private | Common Directorship Mo
Limited

Tougheons Swanirman Private Limited Common Directorship No
Toughcons Nimman Private Limited | Commen Direztorship No
Toughcons Universal Private Limited Common Direclorship No

10. The title deeds of immovable properties are held in the name of the Conmpany.

1. The Company has not revalued any of its Property, Plant and Equipment during the venr.
12. No proceedings have been initiated during the year or are pending against the Conrpany
holding any benami property under the Benami Transactions
rules made thereunder.

at the end of year for
(Prohibition) Act, 1988 (as amended in 2016) and

. The Company does not have any borrowings from banks or Bnancial institutions on the basis of security of own
current assets.

14. The company has not been declared wilful defaulter by emy bank or financial instinstion or other lender.

15. The Company has not any transactions with companies struek off under section 248 of the Companies Aet, 2013
during the vear.
16. There were no charges or satisfaction vet to be re

gistered with Registrar of Companies beyond the statutory
period at the end of the year.

17, The Company does not have any layers preseribed under clause (87) of Section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017.
[8. Ratios
i 1ahalits /- 3 27 12%
i Current Ratio Current Assets fourrent Liabilities B.45 122.12%
] i Sharebolders D117 . 0.00%
Z Debt Equity Ratio  [Fotal Liabilities E ity .08 50.00%
: ] 434 ) .

3 Debt SEIVICE Net Operating Income  Debt Service 131 38.70%

Coverage Ratio

Avg, 1.63% .

4 Retum on Bauil b6 gor the period  [Shareholders’ 1. 28% 27 34%
i Rallo Equity
i . A A
5 fnventory Cost of Gowds sold Average Inventory NA
p Turnover Ratio N
T ; Trade N _ NA

Trade Receivables ¢ Sales Avergge NA .L
b Turnover Ratio et Sa __Receivables - . e |

. ol e Average Trade - NA !

7 rade  Payables i o opases by a:)les INA A

Tumover Ratio ) . ay .y .
i el L Wverage Working U070 0 .
s pet S e sales Pt D

: allo - - -

i [furnover 0 _ e

- . 0
b Net Profit Ratio  INet Profit Net Sales 52.8%% H65.42%
|




R—

10 R‘"“‘m_ on Capital gy Capital Employed 1.86% 1.52% 02.37% |
emploved { |
i g B4%

j’il E;e:;gnem on Retum/Profit/Famings  fnvestment F ’ 1.50% ll 56% —_:

*Thete are variances compared to current vesrs of more than 25% dug to increase in Profit and Return on Investment
in comparison to previous years that has resulted in an ipprovement ia the ratio.

19. The Company is not covered under section 135 of the Cotpanies Act during the year.

20, There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

21, The Company has not traded or invested in Crvpto eurrency or Virtual currency during the financial vear.
22. Figures of the previous vear have been regrouped and reclassified wherever necessary to confirm to the current

year's classification
As per our report of even date

For & On Bebalf of the Board
B-RIGHT REALESTATE LIMITED

For and on behalf of
ADV & Associates
Chartered Accountants
FRN- 128045W

s A -

Q»a\‘*&h&“}&

Prakash Mandhaniya ras Hansrajbhai Desai Sanfay Nathalal Shah
Pariner Managing Director Director
Membership No. 421679 DN 107302022 DIN: 00803142
UDIN- 23421679BGYAQO9646 )
Date - 30 May 2023 ) N
Place- Mumbai va Jahur Shaikh Jinai Mehta

Company Secretary & Chief Financial Officer

Compliance Otficer



ADV & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent auditor’s report

To

The Members of

B-RIGHT REALESTATE LIMITED
(Formerly known as Marshal Vinimay Ltd)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of B-RIGHT REALESTATE
LIMITED (Formerly known as Marshal Vinimay Ltd.) (hereinafter referred to as the Holding Company”)
and its subsidiaries (the holding Company and its subsidiaries together referred as “the Group), which
comprise the Consolidated Balance Sheet as at March 31, 2023, the Consolidated Statement of Profit and Loss
{including Other Comprehensive Income), and the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year ended, and notes to the Consolidated financial
statements, including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the consolidated financial statements”),

In our opinion and to the best of our information and according to the explanations given to us, the atoresaid
consolidated financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the Accounting Standards prescribed under section 133 of the
Act and other accounting principles generally accepted in India, of the consolidated state of affairs of the
Group as at March 31, 2023, the consolidated Profit & Loss statement, consolidated total comprehensive
income, consolidated changes in equity and its cash flows for the year ended.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the group in accordance with the Code of Ethics issued by the
ICAL together with the independence requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Companies Act, 2013. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated
financial statements.

Key Audit Matters

Key Audit Matters ('KAM') are those matters that, in our professional judgment, were of most significance in
oyzaaditef the consolidated financial statements of the current period. These matters were addressed in the
Falett h\ audit of the consolidated financial statements as a whole, and in forming our opinion thereon,
a7d we donet\provide a separate opinion on these matters.

Page 1of 9
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ADV & ASSOCIATES

CHARTERED ACCOUNTANTS

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a true and
fair view of the consolidated financial position, consolidated financial performance and consolidated cash
flows of the Group in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so. The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including
Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

When we read the Holding Company’s annual report, if we conclude that there is a material misstatement
therem we are required to communicate the matter to those charged with governance and take necessary

as applicable under the relevant laws and regulations.
the work we have performed, we conclude that there is a materlal misstatement of this other
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ADV & ASSOCIATES

CHARTERED ACCOUNTANTS
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the company Act,2013 we
are also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modity our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statement. We are
_esponsible for the direction, supervision and performance of the audit of the financial statements of such
-'..'!\ then consolidated financial statements of which we are the independent auditors. For the other

luded in the consolidated financial statements, which have been audited by other auditors,
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such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

The accompanying statement includes the unaudited/audited financial statements and other financial
information of Two (02) Subsidiary Companies, eleven (11) Step down Subsidiary Companies and one (01)
Associate.

Two (2) Subsidiary Companies, eleven (11) step down Subsidiary & One (1) Associates included in the
statement whose result reflect Total Revenues of Rs. 1475.49 lakhs and, net profit of Rs. 319.33 lakhs and, for
the Year ended Mar 31, 2023 as considered in the Statement.

Two (2) Subsidiary Companies, eleven (11) step down Subsidiary & One (1) Associates, whose financial
statements and other financial information as considered in the statement, whose financial statements and
other financial information have not been audited. These unaudited financial statements and/or financial
information referred in Para 2 above have been approved and furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on such unaudited financial statements/financial information.
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Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the ‘work done referred in Para 1 above and the financial statements/financial information certified by the

Management referred in Para 2 above.

Report on Other Legal and Regulatory Requirements

1) With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Order, 2020 (the “Order”/ “CARQ") issued by the Central Government in terms of Section 143(11) of the
Act, to be included in the Auditor’s report, according to the information and explanations given to us,
and based on the CARO reports issued by us for the Company and its subsidiary included in the
consolidated financial statements of the Company, to which reporting under CARO is applicable, we
report that there are no qualifications or adverse remarks in these CARO reports.

2)

As required by Section 143(3) of thte Act, based on our audit, we report, to the extent applicable, that:

8

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far has it appears from our examination of those
books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the
Consolidated Statement of Cash Flow.

Cash Flow dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A”.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, remuneration paid to its directors by
Group Companies during the year is accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

The Company has made provision, as required under the applicable law or accounting standards,
qr material foreseeable losses, if any, on long-term contracts including derivative contracts.
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ii) There were no amounts which required to be transferred, to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies.

iii) (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement

For and on behalf of
ADV & Associates
Chartered Accountants

FRN.128045W

)
(Qr“\‘l‘:r 3

Prakash Mandhaniya
Partner

Membership No.: 421679
Place: Mumbai

Dated: 30.05.2023

UDIN: 23421679BGYAQN2794
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of B-RIGHT REALESTATE LIMITED, (Formerly known as Marshal Vinimay Ltd of
even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of B-RIGHT REALESTATE
LIMITED, (Formerly known as Marshal Vinimay Ltd), (hereinafter referred to as the ‘Holding Company”)
and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”) as of March
31, 2023 in conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and its subsidiary which are companies incorporated in
India, are responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the respective Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company and its subsidiary companies, which are companies incorporated in India, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such

....=~=.~.;,. effectively in all material respects.
S
?.

@]
[ & ,r‘?)\
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Company and its
subsidiary companies, which are companies incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and procedures that:
i. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

ii. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

iii. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us, the Company
and its subsidiary companies, which are incorporated in India, have , in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over financial
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control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting in so far as it relates to its subsidiary companies,
incorporated in India is based on the corresponding reports of the auditors of such companies incorporated
in India. Our opinion is not qualified in respect of this manner.

For and on behalf of "
ADYV & Associates

Chartered Accountants
FRN: 128045W

~

Qa2

Prakash Mandhaniya
Partner

Membership No.: 421679
Place: Mumbai

Dated: 30.05.2023

UDIN: 23421679BGYAQN2794
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B-RIGIIT REALESTATE LIMITED
CIN : LT0100MH2007PLC282631

S ofC tidated Assets & Eirbilities as a1 31st March, 2023
Note Year Ended. Year Ended
Farticulars : Ne 315t March 2023 3tst March 2022

(Amount in Lakhs)] (Ameunt in Lakhs)

L EQUITY AND LIABILITIES
(1) Shareholder's funds

(&) Share capital 2 13312 3290
(b} Surplus 3 12,686.55 900783
{¢) Mongy recerved against share warmants
{23 Miniarity Interest 1227 303
{3) Share Application Pending Allotment : . -

(4} Non-current liabilities :
(a2} Long-term borrowings 4 i85 80 657.17

(1) Dreferrad tax liability (net) 2243 : G.60
ic} Other Long term liabilities 5 810 30.00
{d} Long term provison

{8} Current liabilities ¥ : :

() Short term bomowings ] 323928 1.079.94

(b} Trede pavabies
(A) total owtstanding dues of micro calceprises - -
and small enterprises; and

B tota) oulstanding dues of creditors other than 7 158.67 26.19

THiCTe enterprises and small enterprises

(¢} Other current Habilities & 7.656.15 ERHE

(&) Short-lern provisions 9 I18.82 -
Totsl 25,721.1% 135,880.67

H. Assets

(1) Nen-current assets

i

() Property, plant and eguij and 1 assels
{1y Property, plant amd equipmoent 19 1,214.04 1,167.15
fifi} intangtble asscts 169.30 -
(i) Capital work -in- progress
{1v) Tnangible sssels under development
(b) Non-current investments 1 L1014t 1.¥71.99
{c) Deffered Taxx Assets (net) - -
(d) Long term loan & Advances b2 6,148.19 1,093 .45
() Other non current Assets 5
{2) Current asseds
{a} Current Investment 11 2,986,52 487.81
(b) Inventories 13 6,845,534 4,641.79
{c) Trade receivables 14 - 2.00
(d} Cash and cash equivatents 15 330,80 15513
(&) Shod Term loans & Advances la 6,639.49 6,562 (12
(f) Other Current Asscis 17 276.91 39933
Total 25,721.19 15,550.67
Significant accounting policies 1
Motes referred to above form an integral part of the Financial Statements, 2-24

For & O Behalf of the Board
B-RIGHT REALESTATE LAMITED W
~

As per our report of even date
For and on behall of
ATV & Assoctaies

Chartered Accoantants 7
FRN- 128045W ’
Sanjay Nathalat Shah
NA N Munuging Direcor Director
VL’,’ N-\“‘A DIN 7302012 DIN = 00142
)\0\ \(\ V_,b ‘

Prakash Mandhariya
Partner Zoya dahur Shrikh - Jinal Mehia

. Company Secretary & Chief Finapeial
hembersi N0, KEL6TS Campliance Officer Officer

Place:- Mumbai
Dase: May 30, 2023
TDN:- 234210T9BGY AQN2TH

Date: May 3¢, 2023
Place:- Mumbai




BRIGHT REALISTATE LAVITED
CIN 1 1.70100MH2007D 282631

5 G lidated ¥ ial Results For The Year Ended 31st March, 2023
Note Year Ended © Year Ended
Particuiars No. Fist March 2023 5ist March 2622
{Amountin Lakhs) | {Amount in P.akhs}
(Andited} {Audited)
L Revenue from operstions 1% 1,721 .81 13744
i Qther incoms 19 204 40 L3591
T, [Total income 1.926210 29335
. |Axpemses:
Cost of materials consuned 1.942.24 -
Purchase of stock-in-Trade
Changes iv inverturies of finisted soods {B03.113 -
Work-in-progress and S%ecle in-Trade
Emploves benefit exnensc pit] F905 HMal
Financial costs 21 B3 65 17.75
Deprecistion gmd amortisation cost e GRAT T oGa g0
Oiher expenses 3 i41.33 40,55
Total expenses 149414 1857.51
V.  JProfit before exceptinnal and cotreordinary ttems snd tax (H-0V) 432,07 135.53
Vi §Exceptional jtenw . n
VIL  1Prife before extranrdinary items and tex {v - ¥} AIROT 13582
WHiL  Extranrdinary Items - -
TH.  §Profit before L (VITVIIN
X, {Tux expense
{1} Crurent tex 118,82 -
(2} Deferred ax 12483 13.73
X1 |Profit {loss) for the peried from continuing operations (Vil-YHI) 30041 120,11
XU |Share of Profitiless) transfermed fo dMmority 227 {0007
K1, |Share of profit’loss) of Associates {283y {032}
XV, |Profitfless) from discontinuing operstions - -
XV, |13 expense of discontimmz opurst - -
FVL | Profit{loss) frorn Discontimuing eperations (after two (X1EXTT) - -
N¥IL [Profit’ (Loss) (XT + KTV} 190.97 119.78
KV [Eaming per equory share: 24
Face vahia per equity sharcs Rs, L= fizlly pusd up.
(13} Basic ZO¢ 1289
(2} Dituted 200 12,83 |

MNotes referrad to shove form an integral part of the Finaneisl Sratements.

Py
A per our report of even date ﬁhi" 5?}2% . For & On Behalf of the Boar:
{For and on behalf of SERT o T RA, . B-RIGHT REALESTATE L
ADY & Associates P 4T T, N - /
Chartered Accountants "n‘:; f‘. Py k ﬁ(/yd
FRN- 128045W ' L

E Hararsibhai Besai
‘Managiog Director

Prefeash Mandhantya
Partner Fafa bahue Shaikk
Membership No. 421679 Compuny Secretary &
Complisnce Officer
Place:- Mumbai
Date: May 30,2023

TDIN;- 13421 6T9BLYAQNITY.

Dage: May 30,2023
Place:- Mumbai

d

i e

Sanjay Nathalal Shah
Director
TAN ; 000031 42

Jinal Mehta
Chief Financinl
Oifftcer




CEN: LTHOOMHZMTPLO2N2631

B-RIGHT REALESTATE LIMITED

Consoliduted Cash Flow Statement For The Year Ended 31t March, 2023

R in Lakhs)
Year Ended 31st } Year Ended st
Particylars March 2023 (Amount in§ March 2022 (Amoeunt in
Lakhs} Lakhs})
A. CASH FLOW FROM OPERATING ACLIVITIES
Net profit bafore tax and extraordinary items 43207 135.83
Adjustinents for:
Depreciarion and amoertisation expense 6847 644,30
(Profit}/ Loss on sale of Property (45 16} (185407
(Profit) / Loss on sale of Car {2150 2.32)
Adjusiments for:
nterest expenses (59873 {1775}
Operating profit / (foss) before working capital changes 363.00 7517
Changes in working capilal: |
Inerease / {Decrease} In trade payahle 62.48 G815
Tncrease / {Decrease} in short term borrowmg 2,159.34 {268 44)
Increase / {Decrease) in short term provisions 11842 -
Inerease / (Decrease) in deferred tax liabilibes 1283 -
Tnerease / {Decraase) in other current Habilibes 277214 302324
{Increase) / Decrease in shott term Joan and advances {77.4Th {851.25)
{Incresse}/ Decrense in trade receivables 206 -
{Increase ydecrease in Other curent assets 122,43 {148.34)
{Increase) / Decrease in inventories (2,203.79) (774,207
x 3,087.65 349,14
CASH FLOW FROM / (USED INj OPERATING ACTIVITIES 3,451.65 424,31
Less: Taxes paid - -
NET CASH FLOW FROM / (USED IN} OPERATING ACTIVITIES 3,451.65 424.31
B. CASH FLOW FROM INVESTING ACTTIVITTES
{Increase’ f Decrease in long term loan and advances (5.054. 743 {77437
Movement in Fixed Assets 164,63} 248,90
Profit on sale of Fixed assets 66.66 10540
Movernents in intangible Assets (16930} -
Movement in current lvestments {2208 72} (13061
Inigrest om Income tax refund - 232
Purchase /Conversion of Fixed Asset (124.61) {1085}
Adjustment of Minority Tnterest (109,24} (0.22)
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES {7.754.88) {559.43)
C. CASH FLOW FROM FINANCING ACTIVITIES
Transfer from Reserve and Seou (658.25) -
Iilercst expenses 69.87 17.73
Increase in Share Capital 940.22 -
Inerease in Share Premium 4.145.86 -
Increasefdecrease) in Long term Bormowings 28603 136.50
Increaseffdecrease) in Long term Liabitities {41.90% 560.00
NIT CASH FLOW FROM / (USED IN} FINANCING ACTIVITIES 4484.83 204.25
NET INCREASE / {DECREASE} IN CASH & CASH EQUIVALENTS (A+B+D) 184.68 £9.13
Cash and Cash equivalents ai Deginnmg period (lRefer Nate 14 15513 6,04
Cash and Cash eguivalents at end of period (Refer Note 343 339.30 155.13
I Cash and Cash eauivalents comprise of
Cash o hand 40,27 27,246
Balances with banks
In cwrrent accoupts 29953 127.87
Total S30RT 13313
This Cash Flow S t has been p d a= per "Indirect Method ™ as prescribed by Accounting Slandard -3 (tevised) "Cash Hlow
Staternents”

As per our report of even date
For and on behalf of

ADV & Associates

Chartered Accountants

FRN- 128045W

N ,;ﬂﬁ/
Qo™
Prakash Mandhaniya
Partner

Membership No. 421679
Place:- Mumbai

Date: May 30, 2023
UDIN:- 234216T9RGYAGNITH

For & On Behaif of the Board
B-RIGHT REALESTATE LIMITED

et

A
ras Hansrajbhai Desai Sanjay Nathalal Shah

Mupnaging Director Pirector
TYIN 07302022 N : 0003142
Jahur Shaikh Jfinal Mehia
Company Scerefary &  Chief Financial Officer
Compliznce Officer
Date: May 30, 2023

Place:- Manmbai




B-RIGHT REALESTATE LIMITERD
CIN : LIMOMIIM0TPLCIR263T

Maies Forming Part of Balance gheﬂ

Mate 2 :- Share capital

kst

{Rx In lakhs)

. RO Iigt MARCH, 2027
Particulars Nos, e Now. T
Authorised share capitut
Equity Sharms of R2.99 cach - 119030 310800 1260 126.06
Eeseed, subseribed & paid-np shaye capital
Bijeity Sirtes of R, 00 emeh 102 342 163392 9 820
Fotnl share capital a3 183518 9.29 B2.50

MNote 2.1 : Reconciliation of waanber of shares sutstanding is set out below: .
Particotary N5t MARCIL, 7053 St MARCH, 2002 |
Ney. 3 Nos, [
Faquity shares as the beginning of the year 924 9290 .24 9190
Add: Bonus Shares issued in fhovatio of 17 duting the 65.03 55630 . _
fearrent Bnarsial vear
(65,03,000 ghares isseed as bonus for 29,004 shares)
AdaF: Tnitipd Public Offar (IPO) of 28,989,200 shares FL AT 28207 - -
}E_.quig' shares at the end of the year i3 312 103312 928 r301)
Note 2.2 ; The Cronpagy B anly onie class of equity shaces. Bach halder of equity shares is salifled 10 onz vor par sham
MNote 2.3 : The Company b mads Benus issus of seven shares for every one shares held and also mede iniddl Public Offar 180}
for 28,99,200 Equity $heves at & price of Rs. 153 (Fwluding Shure preminm of Rs 113 )- per share
Note 2.4 : There is change in s pumber of shaces auistanding at the begiming wd of (e esd of e vese due 1o bosas issue aod
[P0 izsue
Mot 2.5 © there s hean shange in the parters of sharcholding doring the vear.
Details of Sharebolifers bolding mm’:man 5% Equity Shayes i the Compan
- g 33032023 3032023 31-03-2022 F1-0%-2002
Fquity Sharetiolder s uf Shares % of fotal shares Na. of Shares
{hesifitl Dealtrade LLP TS 2435 3, 14,400
Biow Sales LLP 25,15.200 2435 304,400
Achuthkoarensis Sules Agewy Privase Limiged B,00,0040 P 100,060
Heridva Comcrts Services Privile Limilad B,00.000 F.T 1,20,009
Suncharan Corposate Sendces Private Limigd 7,00.000 7.7 106000
Toral) T4 30400 et 9,58 501
- e
Sliapes held b ra);ﬂlms at ﬂ:: m:I of the 3t Mareh 2023 Ve of Shaces o of tutal shares Yo (hﬂ‘)f::‘.mim e
rumoicy Nagme
Chosrful Drealtrade LLP 25 15,200 2435 §-9.490%
Blerwr Saies LEF 25,153,328 T4.35 J AT
g ” m -
]Stham held by promnters af te end pf the year 315t March 2022 No. of Shires a4 of total shares W Change derivg ibe
Promater Name Jyear
Cheerfud Dealtrade LLP 314 400 Figd
Blow Sales TLE 314400 33.84 -
[T¥ote 3: Surphus )|
Particulars Adst MARCTI 2025 | 2
A)Profit & Loss ARG
I pening halates 24611 234207
Add - Cpevmg Ralanes of Subsidinry Cowpany {788] -
Adid- Prolit for the year 190.97 11978
Ahdi- Transfer From Reseive {L87) (.3
B Sacuniy premiun Reserve Afc
Opeding Balance & 546,10 454050
Less - UHilised Ror Bonus issue fo wristing Shaveholders {85830
Add : 1P0 Share Premivm (28595 sharoz™ 145/ share) & 146 -
Tatad 12,686.35 9,007.85




{Rsin [ak}:s,ll

MNete 4 : Loag term borrowings
Pasticolirs 3zt MA.RI:‘_Q_HIH 3ist MAR!;H, 2022
Secured
(a) Bonds/debentures; -
() Term foans
1) Faom Yes Bank 65329 £37.17
2} From Toyots {ar Loan A5 -

(¢} Deferred paymant lizhilities; - -
() Deposits;
(1} Loans and wdvances From refaled pacies, -
(F) Long term mrsturides of ftance lease oblisations; - B
(2] Orther loans and edvances (specify naturc), - .
ersmcurmdt :
[ Bondsideheniuies: . -
(b prm lnang

Froobaoks - -

Froma ollier pariess - -
£} Defared payment lisbilities: - -
[} Depasies; . -
(&) Loans aod edvarrcas from relatsd parsiss, -
(1) Lot ters mptoeities of fnanes: lease ohligsions; -

Ij @) Cihar foans and advances {spacify nature}. - -
TOTAL L3530 65747
(Particulsis of Long terwn Bonwswings .
Name of Eender Ratv of [grterest lﬁxim\z o Secmity [Manthly hnstallment

(78} ERDS (SUBIOCT e Loun is secured by

f; m:‘f’; &;"J  property T01& 702, Tth | 01042022 - 36142022 - Rs 6,74,569),
YES BAME 1 P ) - Fleor, Shab tTede (1752752 - G112 - Be 7,44 201

Fﬂw"‘e Rateof e, Rani Sue Marg, [V02/23 - A3 - Re 24,951,

oherest on Losn- "
Mafad - 097
85% For A, Erst- 40009
" - : - . . (5 56,081
TOYOEA FINANTIAL SERVICES INDEA LTD. G Car Lo
(Hs In I.nkllsil
31si MARCH, 2023 | 31si MARCIE, 22

o) Trade payaldes -

|{E} Deposits 210 3006 2
Totsl E AL SH04Hp
TNate 6: Shart ferm Berrowin {Rs In Yalhs

Paviicutars 3st MARCH, 2023 | 31st MARCH, 2022
1 Sacoved

{a) Loass repavable on demand
{ijFrom Bandee
Curzent manmities of bong tarrs debt from Yes Bank

{if) Froor Other 'arty
(b}Borrowings from ralated parfies.
(e Depasite

(dyOler shert term bonowings

INDIA LT
TE Usecured
(@) Loans repayable on demand
{From Banks :

{if) From Ouheer Pariy .
{biarmowings Aum relaizd parties
{c}Deposits

{d)0her shiort teris botiowings

Currerd maturibios ol ng fevn debt From TOYVOTA FINANCEAL SERVICES

i22g

21549

3.003.32

1155

25431

B4 08

Tuiak

3235208

1a79.84

Note 7 1 Trade paysbies

{Rz In 1akhs)

Particulars

3 st MARCH, 1623

st MARCH, 2022

Tatal ouistandng dues of MSME
Towt outstarding dues of ereditors athar than MEME

90,19

Tatal

6.9




Trade Payables npeing schedule: Ay at 33t March, 2023 (Rs. iu Lalhs)
Quistandien for foltewiug perlods from due date of payment
Leess than } year J-2vears -3 years Mare than 3 Years Tobnt
e o Pasticplars

MSME - - - - u

Others 11862 A0E5 - - 158.67
(] Disputed dves- MSME____ - - - M -
(v} Dispeted dues - Others - i B - - -

Trade Payables npelug scheduler As at 335t March 2022

Christanding for followitg perinds fraw dec dale of payment | i
Less thao i vear 1-2 pears ! 2-3 years

e = 2L

Particulurs

|;? MEME - ] = = )
(i} Orihers - G519 - - 9419
(i5) Misputed dues- MSME .-
{ivy Mispurted dues - Orthers - - - - -

Noke 8 Oilier Curyent linhility (s In lakh.s!l
Particnlars | st MARCH, 2003 § §1at MARCH, 2022

Current mavarities of g term debd -
Carrem; watarisios of fingmice jease abligations
Imtgrest aceraed it not dise on borrowings . -
Insterest acerned Erd due on DOFGWIRES - -
Taame reseved i advages -
Current ities of finance lease obligat - -
Unpaid Dividands - -
Applicaien money recerved for allpiment of securitics | - -
Lirpaid matered deposits and inferest secrued fherecn - -
Unpard meatured debeppras and intarast acorued thessen | - -

Otiwer Payable

488404

Totd

1R5401

Tepte # : Shert Term Frovisions

(R in !.a'k.hs}

Parficutars

st MARCH, 2023

Jlm MARCH, 2422

[} Provision for emploves benefits, - -
(b Cithses " .
(1) Provision (o incomes s 11882 -

{Ental 115,82 -




Tanpible Assels

B-RIGHT BEALESTATE LIMITED

Note 10 :- Property, plant & equipments as on 31st March, 2023

CIN : L70100MH2007PT.C282631

( As per the Companies Act, 2013 )

(Rs. in Lakhs)

Gross Block Accumulated Depreciation Net Block
Details of Assets As At Ist April, " As At 1st e . As on 3st As At 31s1 As At 31st
2022 Additions Deductions Tatal April, 2022 For The Year Deductions March, 2023 March, 2023 | Mareh, 2022
COMPUTER 347 1.52 - 4.59 236 0.60 - 2.96 163 0.7t
MARUTI CELERFD CAR 250 - 250 - 218 006 2.24 {0.00} 0.00 0.32
TOYOTA FORTUNER CAR . 4834 - 4334 - 529 - 529 43.04 -
Jeep Wrangler Rubicon Black - 7265 - 7265 - 317 - 317 69.48 -
VOLVO 590 7301 - 73.01 {0.00) 62.14 257 64,71 - - 106,86
Shah Trade Centar- Tth Floor 1.204.75 - - 1,204.75 3867 5514 - 113.81 1,090.94 1,146.08
Aar Conditioner 6,76 103 - 7.79 .67 0.86 - 1.53 625 6.09
Furniture & Fixturs 3.37 - - 3.37 0.28 0,75 - 143 234 309
Office Hyuipment - 0.38 - 0.38 - 0.020 - 002 .36 -
Total Bs, 1,293.46 12391 75.51 1,341.80 126.30 68.47 66,95 127.83 1.214.04 1,167,135
Soltware development - - - - - - -~ - -
Total 1,293.46 123.91 75.51 1,341.86 126.30 68,47 66,95 127,83 1,214.04 1,167.18




B-RIGHT REALESTATE LIMITED
CIN : L70180MH2007PLC282631

NOTES 70 BALANCE SHEET AS AT 3137 MARCH, 2023

Note Mo, 11 : KON CURRENT INVESTMENTS

. " I Answes
. I.ntmart;:’l:;nidllﬁ - Mo of Shaves | 1inity “;“R":’J’“ hater | Column
:\, T1 Nume of the Body Curperate ’ b i e 9} is o'
Na. (2] Dasis of
ot Mlarch, | 3ot March, | 315t Mareh, | 31et March, | 37et March, | et WMok, 3032 | 1°° LR R
2ms 202 2023 2022 2023
TRADE INVESTMENT OR OTHER
INVESIMENT
z 106529 AL -
(e} Debeures or Fonds - - _ N _ N M
(A iutuel Fands B - .
| Parinerehip Firmas - a N -
(W) | Daher non current investrents - - - 3.42 - - _
Total - . - - 1014 117198 . .
CURRENT INVESTMENTS
. y I Anawer
o E"’“““"‘;")“’d"'* Mo, af Shares ! Tnits "‘(";:‘;“ Whtther |ip Colarn
N ' Name of (e Body Covporate b P 19} s "No*
. a5t Basis of
VesiMo | o2
F15f March, | 31st March, § 31st March, | 3st March, | 3ist Mnrch, | 3fst March, 2022 Voluslion
223 e lirk] 2012 20323
TRADE INVESTMENT UR OTHER
ANV ESTAE [ -

ALY INEENTMEnTS - - - - - 5 - -
| {b){Prefereace Shargs - - - - - -
| (o) |Governmen or Trust Securitics - - - - -
1Lkt o Bonds . I I S - - - )

(3| Fived Deposit - - - - 1121 17.39
_(DFMFB B - - - - - .
()| Azsociatas Finns 25% 2% 647, LT =
ti\.:]Dih:r imvesdanends - - - 2HTAT H2.34 - -
TOTAL 5% 5% - 296051 5781 - -




B-RIGHT REALESTATE LIMITED

CIN : LTOLMIEZO0TPECI82631

Nete

e 2}

Motes Forming Pari of Balanee Shant

12 : Loug ferm logus and advences

(Bs. ie Lakis)}

Particoiars

3tsi March, 2023

Fst March, 2622

Camtal Advanoes

Security Deposits 30506, 12570

Loans and aldvances to velated parties; E

Other loans & advances GOSE.63 467,75

Total B144.49 1.{!95,45I
Mote 13 ; Inventories (Rs. in Lakhs)

- Particulary 3lst March, 2023 | 3ist March, 2822
| o,
{a} b Raw materials; - -]
(L) | Work-in-progress; 6845 54 601,73
() | Finished gonds; - -
(i) [Stock-in-nade; - -
{e} | Stores and spares; -
) tLoose wols: E -
() | Others (specify nature). - B
Tatzl - 684554 64179
14 ; ‘'rade vecgivables (Hs. in lakhs)
Particulars 31st Muach, 2023 | 31st March, 2002
1 :Ouwistanding Fir mooe ithan sy moihs
) Secured, considered good - -
1) Unsecured, copsiderad good - -
o} Doutafud -
? {Others
a} Becurad, considersd pood - .
b) Unsegrred, considered gond - 200
¢} Doubitil
Fotal - 2.0
r—

Trade Receivables apeing schedele ns af 315t Mareh 2023

{Rs, in Lakhs}

Quisianding for following perinds from due dafe of payment

Liess than 6 6 months- 1 year i2 -3 years More thaw|
Particulsss monihs Fears 3 years
{ Tradr recrivables idered gond - - N ~ '
ited Frade receivabies considered doubiful - - - - - -
il trade receivall Sdered good - - - - - -
|('rv} Disy § trade e hies idered doabifirl - = - - N .
Trade Receivables apeing schedule as at 3150 March, 2021 {iR=, ie Lakhs)
Chay ding fyr folfowing perigds from dre date of payment
Less than 6 1-2 More than
Parlicuiars months & monthy- 1 year Yenrs 23 yars 3 vears Total
’r & Trade Fuaht FyrP—] N - - 2.0 . 2 A

i doubtful




Note 15 : Cash aud bank balapces

{Bs, in Lakhs

o Particelars 315t March, 2023 | 31st march 2022
1 | Cosh s cash equivalent
Clavch in Hangd 427 2726
Sobrotal (A3 4027 3726
2 |Baak bulances = CErSenT ACCOURTS 29953 L2F 8y
3 |Cheques, drafis oa hard - -
4 |Others - -
Subr totul {BY 29053 12787
Total | A + B 339.80 155.13
Note 16 : Shori-Term Loge aod sdvaoces (Rs. in Lakhs]
T S )
by Partivulars Iast March, 2023 | 315t murch 2622
(1) j Bhort-term Joans and advaaces shall be classified as:
() | Louns end sdvanoes 1o relaled parties; 31563 53043
(by ; Othess {specily nature). 6,110.86 A031.39
Total 539,49 6,562.02
L
Nute 17 : (ther Current assets Ry, in Lalkhy)
;: Partheukers Fisi Marcl, 2023 | 31st marek 2022
b (Others
Refund From Ingome Tax 7.7% kA
Rent Receivable 600 1287
Tds Receivable s 1302
TCS O -
Advanwes To Cdsi - 027
Advanes From Insurinees Premium - 4.16
Advunce o Others 200.00 34718
Gar Credit 24.23 -
Cihers 13,24} 410
Total 276.91 399.33




B-RIGHT REALESTATE LIMITED
CiIN G LTO180MH2007FLC282631
Notes Eorming Part of Statement of Profit & Loss

MNote 18 : Revenue from operations . ) (Rs In lakhs)
Sr, Ne. Particulars 2022-23 2021-22
I {Sales of products - -
2 §Sale of services 1,721.81 137.44
3 {Other operating revenues - - -
Sales are net of Goods & Service Tax (G8T)
Tutal 1,721.81 137,44
Note 19 : Other income ' {Rs In lakhs)
Sr. No. Particulars 202223 202122
a) Interest Income on Income tax Refund - 2.32
b)  [Net Gain on sale of Investments 66.66 1066.26
ey Pnterest on Loan 128.75 47.34
d)  [Discount Received - 899 -
Total 20440 . 155.91
Note 20 ; Employment benefii expenses (Rs In §akhs)
Se. N - Particulars 2622-23 2021-22
1 {Salaries and Wages 59.03 3441
Tutal 59.05 3441
Note 21 : Financigh cost (Rs In Jakhs)
Sr. No. FParticulars 2022-23 2021-22
| §Interest Expenses 8535 17.63
2 |Bank Charges 0.30 0,12
Total 85.65 . 17,75
Note 22 : Depreciation and amortised cost (Rs In lakhs)
Sr. No. Particulars _ 2023-23 2021-22
i Depreciation and amortization Exponsc 68 47 64 RO
Total 68.47 64,80




Note 23 : Other expenses {Rs In lakhs)

Sr, Mo, Particulars 2022-23 2021-22
Insurance Premium .82 1.37
Advertising Fxpenses 2554 -
Tpo Expenses . : 2153 -
Markei Making [oes 225 -

Statutory Audit Fees 150 1.00
Electricity Expense 4.06 4.03
Commision 0.02 10.00
Demat charges and Other charges 235 0.49
(ffice Expense 1291 1.36
Professional Fees 2242 363
Miscelleanous expenses 0.14 0.33
Loan Processing Fees 1.71 -
Property Tax 2531 2.51
Stamyp Duty & Registration Charges 9.57 221
ROC Charpes and Filing Fees 0,78 0.63
Printing and Stationery 143 0.99
Car Expenses 1.45 -
Bad debts Written Off 6.07 -
Donation 2,00 -
Water charges - R
Maintenance chiarges 014 1.14
Total 141 83 4{.55

23.1 Repairs & maintenance ‘ {Ks In lakhs)
Sr. No, Particulars 202223 2021-22
1 [Maintenance Charges 0.14 1.14
Total .14 1.14
23.2 Insurance premium {Rs In lakhs)
Sr. No. Particalars 2022-23 2023-22
1 Hnsurance premium 0.82 137
Total .42 .37
23.3 Miscelleanous expenses {Rs tn Fakhs)
Sr, No., Particulars 2022-23 2021-22
1 {Miscclleanons expenses 0.14 033
Total {).14 0.33
Note 24 ; Farning per share {Rs In !akh_s)_|
Sr. No, Particulars 2922-23 2021-22
1 Met profit afier tax 190.97 119.78
2 |Weighted average number of equity shares 95.534 9.29
Earnting per share (face value of Rs.16/-fullv paid) 200 12.89




NOTE No. 1

Corporate Information

B-RIGHT REALESTATE LIMITED {FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED) (the holding
Company) is a Company domiciled in India and incorporated under the provision of the Companies Act,
1956. The Company is engaged in a business of Real Estate Development & Investments. On 20 January,
2020 the Company was converted from Private Limited Company to Public Limited Company. w.ef
25t September, 2020 name of the Company was changed from Marshal Vinimay Limited to
B-Right Realestate Limited. B-Right Healestate Limited has listed on Bombay Stock Exchange on 13% July
2022,

B-Right Realestate Limited has a subsidiary named Farewell Realestate Private Limited in which the
company holds 99.92% shareholding.

B-Right Realestate Limited has another material subsidiary named B Right Realestate Ventures LLP in
which the company holds 99.90% stakes. B-Right Realestate Venture LLP, in lurm, has the following
subsidiary/associates: )

SL.No. |  Name of LLP/Firm Subsidiary or Associate
1. i B-Right Housecon LLP Subsidiary
2. B-Right NY Esguare LLP Subsidiary
3. "BRV Leasing Andheri LLP Subsidiary
4. Jalivan B-Right Developers LLP Subsidiafy
5 B-Right Realty Lonavala LLP Subsidiary
6. Darc Realty LLP. Subsidiary
7. B-Right Sejal Developers LLP i Subsidiary
8. Siddhivinayak Developers Kurar Subsidiary
9. D M Realtors Subsidiary N
10. i Jaliyan Developers - Subsidiary
11. i B-Right Archpro Veatures Subsidiary
12. Parth Coustruction L Associate

Principles of Consolidation

The consolidated financial statemeuts relate to, the Holding Company and its majority owned subsidiary
{hereinafter collectively referred to as the “Group” or “Company”} The consolldation of accounts of the
Company with its subsidiary has been prepared in accordance with Accounting Standard (AS) 21
‘Consolidated Financial Statements’ The financial statements of the parent and its subsidiary are combined
on a line by line basis and intra group balances, intra group transactions and unrealized profits or lusses
are fully eliminated,

Minority interest in net income of the consolidated subsidiaries is adjusted against the income of the group
in order to arrive at the net income attributable to shareholders of the Company..

Basisof Preparation

The Consolidated financial statements of the company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). The company has prepared these Consolidated




financial statements to comply in all material respects with the accounting standards as prescribed under
section 133 of the Companies Act 2013(‘the acl’) read with rule 7 of the Companies (Accounting) Rules,
2014, the provisions of the Companies Act 2013 (to the extent notified) and guidelines issued by the
Securities and Exchange Board Of India (SEBI). The Consolidated Financial statements have been prepared
on an accrual basis, The financial statements of the parent and its subsidiary are combined on a line by line
basis and intra group balances, intra group transactions and unrealized profits or losses are fully
eliminated.

Summary of significant accounting policies.

A.

=

[se of estimates

The preparation of Consolidated financial statements in conformily with Indian GAAP requires the
management to make judgments estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and” labilities and the disclosure of contlngent lfabilltes, atthe end of the
reporting period. Although these estimates are based on the management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a matertal adjustment to the carrying amounts of assets or Habilities in future periods.

Revenue Recognition
Revenue is recognized 1o the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.

Sale of Goods/Services
Revenue is recognized when/as the company satisfies a performance obligation by transferring a promised poods
or services (i.c. an asset) to a customer who has obtained control over the asset.

The Company is recognizing revenue as the percentage of completion method of accounting which requires the
reporting of revenues and expenses on a period-by-period basis, as determined by the percentage of the coniract
that has boen fulfilled

Interest

Revenue is recognized on a time proportion hasis taking into account the amount outstanding and the rate
applicable.

C. Fixed Asseis & Depreciation

Property, Plant and Machinery are stated at costless depreciation / amortization and impairment losses, if
any. The cost of Fixed Assets comprises its purchase price includes any taxes, duties, freight and other
incidental expenses related to acquisition, improvements and installation of the assets.

Borrowing costs that are directly atiributable 10 the acquisition / constraction of the Qualifying asset are
capitalized as part of the cost of such asset, up to the dafe of acquisition / completion of construction.

Depreciation on tangible assets is provided on the WDV Method over the useful lives of assets estimated by
the management. Depreciation for assets purchased/ Sold during a period is proportionately charged. The
Management esiimates are based on the useful life provided in the Schedule 11 to Companies Act 2013,
however for certain assets the Management Estimation may differs from the useful life mentioned in
Schedule Il in future.




D.

E

H.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment Josses if any. Internally generated intangible assets, excluding capitalized development costs,
are not capitalized and expenditure is reflected in the statement of profit and loss in the year in which
the expenditure is incurred.

Intangible assets are amortized on a straight line basis over the estimated useful economic life. All other
intangible assets are assessed for impairment whenever there is an indication that the intangible asset may
be impaired.

The amortization pericd and the amortization method are reviewed at least at cach financial year end. If
the expected useful life of the assel is significantly different from previous estimates, the amortization
period is changed accordingly. If there has been a significant change in the expected pattern of economic
benefits from the asset, the amortization method is changed to reflect the changed pattern. Such
changes are accounted for in accordance with AS 5 Net Profit or Loss for the Period, Prior Period ltems and
Changes in Accounting Palicies.

Gains or losses arising from derecognizing of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit and loss when the asset is derecognized.

inventories

Inventories are valued at Lower of cost and net realizable value. Nef realizable value is the estimaled
selling price in the ordinary course of business, less estimated costs of Completion and estimated costs
necessary to make the sale.

. Investment:

Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments. All other investments are classified as long term investments. Current investments
are carried at lower of cost and fair vajue determined on an individua! jovestment basis. Long term
invesiments are carried at cost. However, provision for diminution in value is made to recognize a decline
other than temporary in the value of the investments, '

. Foreign currency transaction:

Transactions in foreign currency are initially accounted at the exchange rate prevailing on the date of the
transaction and adjusted appropriately to capital or revenue, with the difference in the rate of exchange
arising on actual receipt/payment during the year.

Leases;

Where the Company is the lessee

Leases which effectively transfer to the Company substantially ail the risks and benefits incidental to
ownership of the leased item, are classified as finance leases and are capitalized at the lower of the fair
value and present value of the minimum lease payments at the inception of the Jease term and disclosed
as assets acquired on finance lease. Lease payments are apportioned between the finance charges and
reduction of the Jease iiability based on the implicit rale of return. Finance charges on account of finance
leases are charged to statement of profit and loss.

Leases where the lessor effectively retains substantialiy aill the risks and benefits of ownership of the
leased item, are classified as operating leases. Operating lease payments are recognized as an expense in




the statement of profit and loss on a straight line basis over the [ease ferm.

I. Taxation:
Tax expense comprises current and deferred tax. Currentincome tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax
laws prevailing in the respectii'e tax jurisdictions where the company operates. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively cnacted, at the reporting '
date. )

Deferred Income taxes reflect the impact of timing differences between taxable income and accounting
Income originaling during the current year and reversal of timing differences lor the earlier years.
Deferred tax is measured using the tax rates and the fax laws enacted or substantively enacted at the
reporting date. Deferred income tax relating to items recognized directly in equity is recognized in equity
and not in the statement of profit and loss.

Deferred tax liabilities are recognized for taxable timing differences. Deferred tax assets are recognized
for deductible timing differences only to the extent that there is reasonahle certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized. In
situations where the company has unabsorbed depreciation or carry forward tax tosses, all deferred tax
assets are recognized only if there is virtual certainty supported by cenvincing evidence that they can
be realized against future faxable profits.

Al each reporting date, the company re-assesses unrecognized deferred tax assels. I recognizes
unrecognized deferred tax asset fo the extent thatit has become reasonably certain or virtually certain as
the case may be that sufficient future taxable income will be available against which such deferred tax
assels can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company
writes-down the carrying amount of deferred tax asset to the extent that it is no longer reasonably
cerfain or virtuaily certain as the case may be that sufficient future taxable income will be available
against which deferred fax asset can be realized. Any such write-down Is reversed to the extent that it
becomes reasonably certain or virtually certain as the case may be that sufficient future taxable income
will be available.

Deferred tax assets and deferred tax liabilittes are offset, if a legally enforceable right exists to set-off
current tax assets against curreni tax liabilities and the deferred tax assets and deferred taxes relate 1o
the saine taxable entity and the same taxation authority.

J. Segment Reporting:
The company is operating in single segment ““business of Real Estate Developments And Financial
Intermediation Services-others” and hence segment wise separate reporting as per AS 17 issued by ICAf is
not required.

K. impairment of Assels:
At the date of each Balance Sheet the company evaluates, indications of the impairment internally if any, to
the carrving amount of its fixed and other assets, If any indication does exist, the recoverable amount is
estimated at the higher of the realizable value and value in use, as considered appropriate. If the estimated
realizahle value is less than the carrying amount, an impairment loss is recognized.

L. Provisions:
A provision is recognized when the company has a present obligation as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to seftle the




nbligation and are reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates. Where the company expects some or all of a provision to he
reimbursed, for example under an insurance contract, the reimbursement is recognized as a separate
asset but only when the reimbursement is virtually certain. The expense relating to any provision is
presented in the statement of profit and loss net of any reimbursement.

M. Contingent liabilities:

A contingent Liability is a possible obligation that arises from past evenis whose existence will be
confirmed by the occurrence or non occurrence of one or mare uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable thatan
osutflow of resources will be required to settle the cbligation. A contingent liability also arises in
extremely rare cases where Lhere is a lability thal cannot be recognized because it cannot be measured
reliably, The company does not recognize a contingent liability but discloses its existence in the financial
statements. - -

N. Borrowing Cost: :
Borrowing costs directly atiributable for acquisition of qualifying assets are capitalized as part of the asset.
The other borrowing costs are charged to revenue as and when they are incurred.

0. Earnings Per Share:
The company reports basic earning per share in accordance with AS-20 "Earning Per Share”. Basic earning
per share have been computed by dividing net profit after tax by weighted average number of shares
outstanding for the year.

®

Cash and cash equivalents:
Cash and cash equivalents for the purposes af cash flow statement comprise ¢ash at bank and in hand and
short-term investments with an original maturity of three months orless.

Q. NOTES FORMING PART OF ACCOUNTS:

1. Contingent Liability not provided for in the books Rs. Nil(P Y. NilL)

2. Estimated amount of contracts remaining to be executed on capital account net of advances is Rs. NI,
(Previous year Rs, NIL)

3. The amount of Exchange difference [Net) credited to the profit & Loss Account for the year Rs, Nil.

4. The balances appearing under Sundry Deblors, Sundry Credilors Advances lo Suppliers and others are
subject to confirmation.

5.  Details of remuneration to Managing Director and Whole Time Director
Amount in Rupees

I
Particular : Year Ended Year Ended
arcutars § 31t March, 2023 315t March, 2022
Director remuneration 5 6,006,000 6,00,000
Sitling Fees - - .
Total i 6,00,000 6,00,000 _




6. The company has not received information from suppliers regarding their status under the Micrao,
Small and Medium Enterprise Development Act, 2006 and hence the disclosures, if any, relating to
amount unpaid as at the vear end together with inferest paid/payable and other disclosures required
to be made U/s.22 of the above Act is have not been given.

7. Indetermining Earning per share as per AS - 20, the Company has considered net profit after tax. The
Number of Shares used for determining basic EPS is the weighted Average Number of shares outstanding
for the vear.

8. No disclosure is required under AS-24 on "Discontinuing Operations” issued by the Institute of
Chartered Accountants of India as the company has not discontinued any line of its activity/product
line during the vear.

9. RELATED PARTY TRANSACTIONS.

1. Related Parties” Particulars pursuant to "Accounting Standard - 1

A. Particulars of the Related Parties :
I. Holding Entity : Nil

IL Subsidiary Entity :

B-Right Realestate Ventures LLP
Farewell Realestate Pvt Lid
Step Down Subsidiary

aliyan B-Right Developers LLP
B-Right NY ESquare LLP
B-Right Housecon LLP

B-Right Realty Lonavala LLP
Siddhivinayak Developers Kurar
B-Right Sejal Developers LLP
DARC REALTY LLP

BRV LEASING ANDHERI LLP

D M Realtors

B-Right Archpro Ventures
jalivan Developers

Ill. Group Companies

Parth Cori'st_;uc't_ibh_—" Aé%géates of B-Right Realestate Ventures LLP

IV. Directors of the Companies

Paras Hansrajbhai Desai

Sanjay Nathalat Shah
Parag Jaswant Gosalia (Resigned w.e.f 23™ April 2022}

Paras Mal Jain (Appointed w.e.f 18% Aprii 2022}
Bhumi Bakulesh Tolia




Amisha Sanjay Shah (Appainted w.e.f 31% March 2023}

Nupur Jayant Gaitonde {Resigned w.e.f 18" March 2023}

Sudhir Haribhai Patel (Resigned w.e.f 30™ May 2023)

V. Relatives of Dlrectors

jyotsana Nathalal Shah

Pinky Jigar Shah

Rudra Sanjay Shah

Priyesh Sanjay Shah

Harsha Paras Desai

Kantahen Desai

Bhaktesh Paras Desai

Yojash Paras Desai -

Bipinchandra Shah

V1. Enterprises vwned or significantly influenced by Directors or their relatives

Cheerful Dealtrade LLP

Blow Sales LLP

Palsmith Advisors Private Limited

Sancharani Corporate Services Private Limited

Haridya Corporate Services Private Limited

Achathkonrensis Sales Agency Private Limited

Amaru Ventures Private Limited

Skyiine Counselling Private Limited

Ayekart Foundation

Ayekart agro private limited (ceased w.e.f 01% aprif 2023)

Socradamus advisary partners lip

Truvien Fintech Private Limited

Thehouuse enterprise technologies private limited

Ayekart fintech private limited {ceased w.e.f 01* april 2023)

Payru fintech private limited

Saum enterprisas

Pura Terra Foods india Private Limited

Monarch Liberty Hospitality Private Limited

Amgir Ashianna Realestate Private Limited

Shank Entertainment Private Limited

Growon Capital Private Limited

Growwide Business Advisars Private Limited

Shree Akshar Pharmaceuticals Private Limited

H Cube Impex LLP

Yellowave Skin Science Private Limitad

Farm Peace Private Limited

Toughcons Swanirman Private Limited




Tougheons nirman private limited

Toughcons universal private limited

Figures of the previous year have been regrouped and reclassified wherever necessary to confirm to the
current year’s classification. {The is the best possible information which is available with the Company)

Name of Related Parties

Nature of Relationship

Transaction Eatered during

Bhumi Bakulesh Tola

Amisha Sanjay Shah (Appoigled wef
31% March 2023)

Non- Executive Divector

R the year
Cheerful Dealtrade LLL Director is a Partner I NO e
Biow Sales LLP . Direetor is a Partner No _
Parag Jaswant Gosalia (Resigred w.e.[ Independent Director Mo
23 April 2022)
" Sudhir Tfaribhai Patel (Resigned weef | Non- Executive Director No
300 May 2023) -' .
Samay Nathalal Shah Non- Executive Director Rc_lmbm*iement Bf E\"pBBSES
- paid by  Samjay.  shah-
U 02.16,200
Paras Ha.usrajbhai Desai M&lﬁﬂgi.ﬂg Dhrectors  Remuneration Rs
Director 6,000,000
{ndependent Director No

1 Reimbursement of Expenses

paid by Amisha shah- Rsl00
and infer loan taken of Rs

Nupur Jayant Gaitonde (Resigned we.f
18% March 2023)

Paras Mal Jain (Appointed w.ef 18% Independent Director No %
April 2022) i
Nomn- Executive Director No

Sancharani Corporate Services Private
Limited

B-Richt Realestate Ventures L1.P SUbSil}iﬂl’}' Withdrawal of Im’CStI’{]CﬂtS ot

e enestate Yo Rs 02853647 Profit from
Firm of Rs 87,23,471.

Farewell Realestate Private Limited Subsidiary Trter Corporate Loans given to

Farewell of Rs 3.,70,00.000
and Farewell Wip of Rs
6,27.750.

Inter Corporate loan taken of
Rs 7,31,10,000

Haridya
Limited

Corporate Services Private

Conunon Director

| Inter Corporate foan taken of
Rs 5,00,00,000

Achathkonrensis Sales Agency Private
Limited

Common Director

Trter Corporate loan taken of |
Rs 3,00,00,000

Amarm Verdures Private Limited

Common Director

Neo

Palsmith Advisors Private Limifted

Common Director

Infer Corporate loan laken of
Re 39,29.20.000 out of which
Rs 56,85 20 000 repaid




Ste n Subsidiary N
Taliyan B-Right Developers LLP ep Dovn Subsidiary °
B-Right NY ESquare LLP Step Down Subsidiary : No
S O i
B-Right Housccon LLP Step Down Subsidiary No
B-Right Realty Lonavala LLP Step Down Subsidiary No
Siddhivinayak Developers Kurar Step Down Subsidiary No
Parth Construction Associate of Subsidiary No
B-Right Sejal Developers LLP Step Down Subsidiary No
Dare Realty LLP Step Down Subsidiary No
Brv Leasing Andberi Step Down Subsidiary No
LLp
D M Realtors Step Down Subsidiary No
B-Rig}l{ Al'Chpm Ventures B Step Down Subsldla_‘{}" I NAO
o . Step Down Subsidiary Inter Corporate Loan given of
Jaliyan Developers Rs 1,79.00,000.
Avekart Foundation Common Directorship Corporate Social |

Sceradamus Advisory Partoers LLP

Tyireckor is Partmer

Responsibility of Donation of
Rz 2.00,000,

The

Ayekart Agro Private Limited (Ceased
w.e.f D1 April 2023)

Common Directorship

Skyline Counselling Private Limited

No

Common [_Jueltomlup

Inter Corporate Lééﬁ'éi‘\’m of
Rs 11,19,60,000.

Ivotsana Nathalal Shah

Thehouuse Tnterprise  Technologies | Common Directorship No
Private Limited
Ayekart Fintech Privae Limited | Common Directorship Mo
(Ceased w.e.f 01 April 2023)
Payru Fintech Private Limited Common Directorship No
__________ R N e ]
Purma Terra Foods India Private Limited Comaon Directorship i ©
SaumEntPrpri ses Common Directorship No
Truvien Fintech Private Limited Common Directorship No
Saniay Shah Huf Thrector is Karta Inter l_oan faken of Rs
i 56.75.000
Relative of Direclor Imter Joan iakem of Rs

L 16,00,000

aras Desai

Relative of Director

Tater Loag of Rs 95.049 paid




Growwide Business Advisors Private | Common Directorship No
Limited
- T Y
Monarch Lberty Hospitality Private | Common Direclorship | No
Limited
Amgir Ashianna Realestate Private | -OMmon Direetorship No
Limited
Shank Entertainment Private Lirnited Comman Directozship NG
o o Common Directorshij No
Growon Capital Private Limited ' Sp : g
Farm Peace Private Limited Common Directorship Ne
Yellowave Skin Science Private Limited | Common Directorship No
Shree Akshar Phatmaceuticais Private | Common Directorship I No
Limuted
H Cube Impex LLP Phirector 1s Partner No
Toughcons Ninnan Private Limited Commen Directorship No
Toughcons Universal Private Limited Comimon Directorship No
Tougheons $wanirman Private Limited Common Directorship { No ;
L J

10. The Company has not revalued any of its Property, Plant and Equipment during the year.
11. No proceedings have been initiated during the year or are pending against the Company at the end of
year for holding any benam!t property under the Benami Transactions [Prohibition} Act, 1988 {as

amended in 20:16) and rules made there under.

12. The Company does net have any borrowings from banks or financial institutions on the basis of
sgcurity of own current assets.

13. The company has not been declared wilful defaulter by any bank or financial institution or other
lender.

14. The Company has not any transactions with companies siruck off under section 248 of the Companies
Act, 2013 during the year.

15. The Company does not have layers excesdingly as prescribed under ciause {87) of Section 2 of the Act
read with Companies {Restriction on number of Layers) Rules, 2617.

16. The Company is not covered under section 135 of the Companies Act during the year.




17. There were no fransactions relating to previously unrecorded income that have heen surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, L961{43 of
1961).

18. The Company has not traded or invested in Crypto currency or Virtual currency during the financial
year.

19. Figures of the previcus year have been regrouped and reclassified wherever necessary to confirm to
the current year’s classification.

20. Additional Information on Consolidated Financial Statement

Nel Assets le., total assets minus .
Na f Entity in th s Share in profit or loss
ame ol ERtilyin the group total Habilifies v
A: f Consoli As C idated
5 % of Consolidated Amonnt As % of Consolidate Amount
net assels profit or loss
Parent
B-Right Realestate Limited 100% 1372186 97.17% 185.57
Subsidiary-Indian
F:arewen Realestate Privaie 0.027% 394 211% 403
Limited
B-Right Realestate Ventures
LLP (With Step Down 0.034% 418 2.20%% 4.20
Subsidiary)
Minority Interest -0.007% -2.83 -1.48% <283
Total ' 13719.67 190.98

Ag per our report of even datfe

For and on behalf of For aud on behalf of the Board
ADV & Associates . = B-RIGHT REALESTATE LIMITED
Chartered Accountants /2%

Mo

FRN- 128045“( R }( .
11
)9&_._«1 }\r\ /ffjﬁ—
Prakash Mandhaniya Pards Hansrajbhai Desai Sanjay Nathalal Shah
Partper Managing Direct bDirector

DIN: 00003142
UDIN: 22421679BGYAQNZT
Date: 30t May 2023 .

Place: Mumbai

Zoya Jahur Shaikh jinal Mehta

Company Secretary & Chief Financial Officer
Compliance Officer

Date: 30 May 2023

Place: Mumbai




