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Independent Auditor's Report

To

The Members of

B-RIGHT REALESTATE LIMITED
(Formerly known as Marshal Vinimay Ltd)

Report on the Audit of Standalone Financial Statements

Opinion
We have audited the accompanying Standalone Financial Statements of B-RIGHT REALESTATE LIMITED
(Formerly known as Marshal Vinimay Ltd) which comprises the Balance Sheet as at March 31, 2022, the

Statement of Profit and Loss, and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2022, the Profit and Loss statement and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and our auditor’s report
thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the ather
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating,
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from matetial misstatement, whether due to fraud or error, and to issue an auditot’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstalement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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o Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Tvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern.

o If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease L0 continue as
going concern,

« Tvaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among, other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“ Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2) Asrequired by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c. The Standalone Balance Sheet, the Standalone Statement of Profit and Loss, and the Standalone Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

& On the basis of the written representations received from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors are disqualified as on 31st March, 2022 from being,
appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to other matters to be included in the auditor’s report in accordance with the requirement of
section 197(16) of the Act, as amended: In our opinion and to the best of our information and according to
the explanations given to us, the Company has paid/ provided for remuneration to its Directors during
the year and hence it can be said that the Company has complied with the provisions of section 197 of the
Act,

g. With respect to the adequacy of the Internal Financial Controls over Financial Reporting of the Company
and operating effectiveness of such controls, refer to our separate Report in Annexure “B"

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

ii. The Company has made provision, as required under the applicable law ar accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts.

iii. There were no amounts which required to be transferred, to the Investor Education and Protection
Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are

material either individually or in the aggregate) have been advanced or loaned or invested (either
borrowed funds or share premium or any other sources or kind of funds) by the Company to or
other person or entity, including foreign entity (“Intermediaries”), with the understanding,
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whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Llltimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

For and on behalf of
ADV & Associates
Chartered Accountants
FRN: 128045W

Partner
Membership No: 421679
Place: Mumbai

Date; 07.09.2022

UDIN: 22421679AREERL2391
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in our report to the member OF B-RIGHT REALESTATE LIMITED of even date)

(Formerly known as Marshal Vinimay Ltd)

To the best of our knowledge and information, according to the explanations provided to us by the
Company, the audit procedures followed by us and examination of the books of account and records
examined by us in the normal course of audit, we state that:

(i)(a) The Company has maintained proper records showing full particulars including Quantitative details
and Situation of Property, Plant and Equipment. The company has no intangible assets.

(b) According to the information and explanations given to us as on the basis of our examination of the
records of the company, the company has a regular programme of physical verification of its property,
Plants and Equipment by which all property, plants, equipment are verified in a phased manner over
the period of three years. In accordance with this programme, certain property, plants equipment were
verified during the year. In our opinion, this of physical verifications is reasonable having regards the
size of company and nature of its assets. No material discrepancies were noticed on such verifications.

(¢} According to information and explanation given to us, the records examined by us and based on
examination of the documents provided to us, we report that, as at the Balance Sheet date in respect of
Leasehold Land, The Lease Agreement stands in the Name of the Company. The Company does not
own any other Immovable property in respect of which title deeds are required to be held by the
Company.

(d) According to the information and explanation given to us and the basis of our examination of the
records of the company, the company has not revalued its property, plants and equipment (including
right 1o use assets) or intangible assets or both during the year, hence sub-clause 3{i) (d) of the
Companies (Auditors Report) Order, 2020 is not applicable to the company.

() No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 as Amended and rules made
thereunder, hence sub-clause 3(i)(¢) of the Companies (Auditors Report) Order, 2020 is not applicable
to the company.

(ii) The Company does not have any inventory, Hence, Clause (ii) and sub-clause (a), and (b) of the
Companies (Auditors Report) Order 2020 is not applicable to the Company.

(iii)(a) The Company has not made investments in companies, firms, Limited Liability Partnerships or
provided security or granted loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties.

(b) According to information and explanation given to us, the records examined by us and based on
examination of the documents provided to us. The amount is not overdue for more than 90 days since
it is repayable on Demand, hence sub-clause 3(iii) (d) of the Companies (Auditors Report) Order, 2020
is not applicable to the company.

(c) According to information and explanation given to us, the records examined by us and based on
examination of the documents provided to us. There is no loan given falling due du ring the year,
which has renewed or extended or fresh loans given to settle the overdue of existing loans given to the
same party, hence sub-clause 3(iii)(e) of the Companies (Auditors Report) Order, 2020 is not applicable
to the company.

ing to information and explanation given to us, the records examined by us and based on
ion of the documents provided to us. the company has given any loans either repayable on
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demand or without specifying any terms or period of repayment, hence sub-clause 3(iii) (f) of the
Companies (Auditors Report) Order, 2020 is not applicable to the company.

(iv) In our opinion and according to the information and explanations given to us, the Company has
complies with the provisions of sections 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

(v) The Company has not accepted deposits from the public or amounts which are deemed to be deposits
from the public. Hence clause 3(v) of the Companies (Auditors Report) Order 2020 is not applicable to
the Company

(vi) The maintenance of the cost records under the sub-section (1) of section 148 of the Companies Act, 2013
has not been applicable to company. Hence clause 3(vi) of the Companies (Auditors Report) Order
2020 is not applicable to the Company.

(vii) According to the information and explanations given to us, in respect of Statutory Dues.

(a) The Company has been generally regular in depositing undisputed statutory dues including Goods
and Services Act, Provident fund, Employees State [nsurance, Income Tax, Sales Tax, Service Tax, duty
of Customs, duty of Excise, Value Added Tax, Cess and other statutory dues to the appropriate
authorities during the year.

(b) According to the information and explanations given to us, no undisputed amount payable in respect
of the aforesaid dues were outstanding as at March 31, 2022 for a period of more than six months from
the date they became payable, except the following:

Name ol Nature of Dues Period to which Amount Date
Status amount relates (in Rs.) Of
Payment
[ncome tax | Income Tax AY. 2016-17 51,77,620 Unpaid
Act, 1961 ‘

The Appeal has been filed for the same.

(¢) According to information and explanation given to us, there are no dues of GST, Provident fund,
Employees State Insurance, Income Tax, Sales Tax, Service Tax, duty of Customs, duty of Excise,
Value Added Tax, Cess and other statutory dues to the appropriate authorities during the year.

(viii) There are no transactions that were not recorded in the books of account, and which has been
surrendered or disclosed as income during the year in the tax assessments under the Income lax Act,
1961 (Section 43 of 1961), hence sub-clause 3(viii) of the Companies (Auditors Report) Order, 2020 is
not applicable to the company.

(ix) According to information and explanation given to us:

(a) The records examined by us and based on examination of the documents provided to us. The company
has not delayed in principle repayment of term loan.

(b) According to information and explanation given to us, the records examined by us and based on
examination of the documents provided to us. The company has not been declared wilful defaulter by
any bank or financial institution or government or any government authority, hence sub-clause 3(ix)
(b) of the Companies (Auditors Report) Order, 2020 is not applicable to the company.

(¢) According to information and explanation given to us, the records examined by us and based on
mination of the documents provided to us. The company has not borrowed any term loans during
ear, hence sub-clause 3(ix)(c) of the Companies (Auditors Report) Order, 2020 is not applicable to
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(d) On an overall examination of the financial statements of the company, we report that no funds raised
on short-term basis have been used for long-term purposes by the company, hence sub-clause 3(ix) (d)
of the Companies (Auditors Report) Order, 2020 is not applicable to the company.

(¢) According to information and explanation given to us, the records examined by us and based on
examination of the documents provided to us. The company has not taken any funds from any entity
or persan on account of or to meet the obligations of its subsidiaries, associates or joint ventures, hence
sub-clause 3(ix)(¢) of the Companies (Auditors Report) Order, 2020 is not applicable to the company.

(f) According to information and explanation given to us, the records examined by us and based on
examination of the documents provided to us. The company has not raised loans during the year on
the pledge of securities held in ils subsidiaries, joint ventures or associate companies, hence sub-clause
3(ix)(f) of the Companies (Auditors Report) Order, 2020 is not applicable to the company.

(x)(a) The company has not raised any money by way of initial public offer / further public offer (including
debt instruments) during the year and hence clause 3(x) (a) of the Companies (Auditor's Report) Order,
2020 is not applicable to the Company.

(b) The Company has not made any preferential allotment / private placement of shares / fully / partly /
optionally convertible debentures during the year under review,

(xi)(a) According to information and explanation given to us, the records examined by us and based on
examination of the documents provided to us. No fraud by the Company or any fraud on the
Company has been noticed or reported during the year, hence sub-clause 3(xi)(a) of the Companies
(Auditors Report) Order, 2020 is not applicable to the company.

(b) According to information and explanation given to us, the records examined by us and based on
examination of the documents provided to us. No report under sub-section (12) of section 143 of the
Companies Act has been filed by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government and hence clause 3(xi)(b) of the Companies
(Auditors Report) Order 2020 is not applicable to the company.

(c) According to information and explanation given o us, the records examined by us and based on
examination of the documents provided to us. No whistle-blower complaints have been received
during the year by the company, hence sub-clause 3(xi)(c) of the Companies (Auditors Report) Order,
2020 is not applicable to the company.

(xii) The Company is not a Nidhi Company and hence clauses 3(xii) of the Companies (Auditors Report)
Order 2020 is not applicable to the Company.

(xiiiy  In our opinion and according to the information and explanations give to us, the company is in
compliance with section 177 and 188 of the companies Act, 2013 where applicable, for all transactions

with the related parties and the details of related party transactions have been disclosed in the
Financial Statements as required by the applicable Accounting Standards.

(xiv)  In our opinion and based on our examination, the company has not requited an internal audit system
commensurate with the size and nature of its business, hence sub-clause 3(xiv) of the Companies
(Auditors Report) Order, 2020 is not applicable to the company.

(xv) In our opinion and based on our examination. The company has not entered into any non-cash
transactions with its directors or persons connected with its directors, hence sub-clause 3xv) of the
Companies (Auditors Report) Order, 2020 is not applicable to the company.
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(xvi)(a) The nature of business and the activities of the Company are such that the Company is nol required to

obtain registration under section 45-1A of the Reserve Bank of India Act 1934 and hence sub-clause
A(xvi)(a) of the Companies (Auditors Report) Order, 2020 is not applicable to the company

(b) The company is not required to be registered under section 45-1A of the reserve bank of India Act, 1934
hence clauses 3(xvi)(b) of the Companies (Auditors Report) Order 2020 is nol applicable to the
Company.

(¢) The company is not a Core investment company (CIC) as defined in the regulation made by registered
under section 45-1A of the reserve bank of India Act, 1934 hence clauses 3(xvi)(c) of the Companies
(Auditors Report) Order 2020 is not applicable to the Company

(xvii) Onan examination of the Statement of Profit and Loss account, we are of the opinion that the Company
has not incurred cash losses during the current financial year, hence clauses 3(xvii) of the Companies
(Auditors Report) Order 2020 is not applicable to the Company.

(xviii) There is no resignation previous statutory auditors during the year as per section 140 of company Act,
2013. Clause (3)(xviii) Companies (Auditors Report) Order 2020 is not applicable to the Company.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothin} has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when they
fall due.

(xx) In our opinion and based on our examination, there is no unspent amount under sub-section (3) of
section 135 of the companies Act 2013, pursuant to any project, hence clauses 3(xx) of the Companies
(Auditors Repart) Order 2020 is not applicable to the Company.

For and on behalf of
A DV & Associates
Chartered Accountants
FRN : 128045W

Partner
Membership No: 421679
Place: Mumbai

Date: 07.09.2022

UDIN: 22421679AREERLZ391
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section ol our
report to the Members of, B-RIGHT REALESTATE LIMITED (Formerly known as Marshal Vinimay Limited)
of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of B-RIGHT REALESTATE
LIMITED (Formerly known as Marshal Vinimay Limited) (‘the Company’) as of 31 March 2022, in
conjunction with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAL). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the ‘Guidance Note') and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and lesting and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of the Management
and directors of the Company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Bocause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of
A DV & Associates
Chartered Accountanis,
FRN: 128045W 7

Pariner

Membership No: 421679
Place: Mumbai

Date; 07.09.2022

UDIN: 22421679AREERL2391
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B-RIGHT REALESTATE LIMITED
(FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)
CIN : U70100MH2007PLC282631
Balance Sheet as on 31st March, 2022

(Rs. in Lakhs)

Particulars

31at March 2021
{Amount in Lakhs)

31st March 2022

Note N
otefNo [{Amount in Lakhs)

I. EQUITY AND LIABILITIES

(1) Shareholder's funds

(a) Share capital

({b) Surplus

{c) Money received against share warrants

(2) Share Application Pending Allotment

{3) Non-current ligbilities
(a) Long-tenm borrowings

(b} Deferred tax hability {net)
(c) Other Long term habilities
{d) Long term provison

{4} Current liabilities

(a) Shert term borrowings

(b) Trade payables

(A) total cutstanding dues of micro enterprises
and small enterpnises; and

(B) toial outstanding dues of creditors other than
micro enterprises and small enlerprises

{c) Other current liabilities

{d) Short-term provisions

ILAssets

(1) Non-turrent assets
(a} Property, plant and equipment and Intangible assets
(1) Property, plant and equipment
{nt} Intangible assets
{1i1) Capital work -in- progress
{1v) Inangible assets under development
{b) Non-current imvestments
{c) Deffered Tax Assets (net)
(d) Long term loan & Advances
() Other non current Assets

(2} Current assets

(a) Current Investment

(b} [nventories

(¢} Trade receivables

{(d} Cash and cash equivalents

(e) Short Term loans & Advances
(f) Other Current Assets

Total|

2 92,90
3 9,007 69

02.90
3,893.61

4 65717
9.60
5 50.00 -

520.67

& 21.55 350.00

7 =

1.10

8 B 06
9 5

2.34
1.0

3,870.63

9.846.98

10 1,167.15 1221.11

n 1,172.99 1,421.89
= 6.2l
12 1,093 45 31908

11 6,10391 6,795 18

13 114.38 42 49

14 195,09 64.68

Total

9,846.98 9,870.63

Significant accounting policies

As per our report of even date
For and on behalf of
ADV & Associates
Chartered Accountanis
FRN- 128045W ‘

Qe

Prakash Mandhaniys ‘
Partner

Membership No, 421679

Place:- Mumbai
Date:- 07th September 2022
UDIN:-22421679AREERL2391

Notes referred to above form an integral part of the Financial Statements,
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For & On Behalf of the Board
B-RIGHT REALESTATE LIMITED

A

g (gt
Paras Iré'n’;rajhhsi Desai Sanjay Nathalal Shah
anaging Director Director
DIN :07302022 DIN : 00003142

° 2

Zoya Jahur Shaikh Jinal Mehta
Company Secretary & Compliance Chief Financia) Officer
Officer

Mt

Date:- 07th September 2022
Place:- Mumbai




B-RIGHT REALESTATE LIMITED
(FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)
CIN : U70100MH2007PLC282631

Statement of Profit & Loss for the year ended 31st Mareh, 2022

(Rs. in Lakhs)
Particulars Mote 31st Mareh 2022 st March 2021
No. {Amount in Lakhs} (Amount in Lakhs)
L. |Revenue from operations 15 76.00 37.61
1. |Other income 16 198.25 69.28
M. |Total Income 274.25 106.89
IV. |Expenses:
Cost of materials consumed - -
Purchase of stock-n-Trade
Changes in inventories of fimshed goods
Wark-in-progress and Stock-in-Trade
Employee benefit expense 17 19.45 15.05
Financial costs 18 1768 0.08
Depreciation and amortisation cost 19 64 .80 7.55
Other expenses 20 40.39 16.04
Total expenses 142,33 38.72
V. |Profit before exceptional and exiraordinary iems and tax (III-1V) 131,92 68.17
V1. |Exceptional items
VII. |Profit before extraordinary items and tax (V - V1)
VIIL. |Extracrdinary [tems
1X. |Profit before tax (VIIVII)
X. |[Taxexpenss
(1) Current tax - 10.01
(2) Deferred tax 1573 .27
XL, |Profit (Loss) for the period from continuing operations (VII-VIII
Xil |Profit{loss) from discontinuing operations - -
XIII. |Tax expense of discontinuing operations -
X1V |Profit/(loss) from Discontinuing operations (after tax) (X11-XTII} - -
XV, |Profit/ (Loss) (X1 + XIV) 116.19 58.43
X¥1. [Eaming per equity share: 21
Face value per equity shares Rs. 10/« fully paid up.
(1) Basic 12.5) 6.29
(2} Diluted 12.51 529

Noles referred to above form an integral part of the Financial Statements

As per our report of even date For & On Behalf of the Board

For and on behalf of

ADYV & Associates : /I/
Chartered Accountap \2~ J %ﬁf
FRN- 128045W (<Y, 2 -

o= f jbhai Desal

‘\Q\L ”u- vl

Prakash Mandhaniyg
Partner

Membership No. 421679 _ Zuyk Jhhifr Shaikh
Place : Mumbai Co;lwiny Secretary &
Compliance Officer

Date:- 07th Sepiember 2022
|UDIN:-22421679AREERL2391

Date:- 07th September 2022
Place : Mumbai

RIGHT REALESTATE LIMITED

g7

Sanjay Nathalal Shah
Direcior

DIN : 60003142
Kz

Jinal Mehia
Chief Financial Officer




B-RIGHT REALESTATE LIMITED
(FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)
CIN : U70100MH2007PLC252631
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022
(Rs. in Lakhs)
Patticulars Far the Year ended For the year ended
Mareh 31, 2022 Maech 3, 2021
A, CASHFLOW FROM GPERATING ACTIVITIES
Net profit before tax and extraordinary items 13192 68.17
Adjustments for
Depreciation and expense 64 80 7.55
{Profit) | Loss on sale of Property (105 40) {111.19)
Interest Income on Income tax refund (232) (9.44)
Long Term Capital Gain . {1.36)
Adjustments for:
Add: Loss on Sale of Propernty = 8467
Interest expenses {17.63) o
Agppropriation of profits - =
Operating profit / (loss) bafore wocking capital changes 71.38 38.40
Changes in working capilal:
Increase | {Decrease) in trade pavable (1.10} 228
Increase | (Decrease) in short term borrowing {328.45) 350.00
Increase | {Decrease) in other curent liabilities 572 (8.40)
{Increase} | Diecrense in short tenn Provisions (1ol 10.01
(I Hd m Other asgets (130,42} 67.44
(454.15) 42133
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (352.87) 450,73
Less: Taxes paid - 10.01)
NET CASH FLOW FROM / (USED IN} OPERATING ACTIVITIES (392.87) 449,71
B. CASH FLOW FROM INVESTING ACTIVITIES
{Increase) | Decrease in long term loan and advances (774.37) 1,001.90
Sale of Fixed Assets 242.90 26381
Profit on sale of Fixed assels 105.40 1L
Loss on sale of Fixed assets - {84.67)
Long term Capital gain - 1.36
{ )/ D in non mvestmenis - (0.10)
Movement in current lavestmenis 691.27 (6,205.15)
Interest on Income tax refund 21 9.44
Purchase /Conversion of Fixed Asset {10.85) (1,478.79)
Movement in lnvestments
NET CASH FLOW FROM / (USED IN} INVESTING ACTIVITIES 262,67 {6,381.01)
C. CASH FLOW FROM FINANCING ACTIVITIES
Transfer from Reserve {2.03) . LB
Interest expenses 17.63 -
Tncrease in Share Capital - 30.00
Incrense in Share Premium - 5,370.00
Inerease/(decrease) in Long 1erm Bomowings 136 50 520.67
Increase/{decrease) in Long term Liabilities 5000 (9.40)
NET CASH FLOW FROM /{USEP [N} FINANCING ACTIVITIES 202.10 _ 591313
NET INCREASE /| DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) o 71.90 (18.17)
| Cash and Cash equivalents at beginning period (Refer Note 14) 42.49 60,66
Cash and Cash equivalenis a1 end of period {Refer Noie 14) 114.39 42.49
D. Cash and Cash equivalents combrise of
gn?h on hand 0.14 020
In cwrrem accounis 114.25 4219
otal 11339 1A |
This Cash Flow Siatement has been prepared as per "Indirect Method” as g bed by A ting Standard -3 (revised) "Cash Flow Statements”
As per our report of even date For & On Behalf of ihe Board
For and on behnlf of B-RIGHT REALESTATE LIMITED
ADY & Associates
Chartered Accountants 4 /“("’V
FRN- 128045W / /{?ﬂ -~
Paras Hanseajbhai Desai Sanjay Nathale) Shah
m\(\ [ Managing Director Director
(:] J\ON' . DIN :07362022 DIN : 60003142
N ,
| . =\
Prakash Mandhauiva
Partner Zoya Jahur Shaikh Jinal Mehia
Company Secretary & Chief Finoncial Officer
Membership No. 421679 Compliance Officer
Date:- 07¢h Sepiember 2022 Date:- 07th September 2032
UDIN:-22421679AREERL2391 Place:- Mumbai




B-RIGHT REALESTATE LIMITED
{FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)
= CIN : U70100MH200TPLC282631
Motes Forming Part of Balance Sheel
MNote 2 1= Share capital (Rs In lakhsz)}
Particulars 3y MARCH, 2032 A1y March, 2021
Auiborised share copital
Equity Shares of Rs 10 each 12600 100 00
lssued, subscribed & paid-up shave capital 9290 02 %0
Equity Shares of Rs 10 esch
Taoduol shave capilal 22,90 92,90
Noie 2.1 ;: Reconciliation of nwmber of shares owistanding is set owl below:
Particulars A1at MARCH, 2021 31st March, 202)
Equity shares at the baginming of the year 929 6290
Add: Shores issued dunng the current financial year - 3000
Equity shares ai the end of the year 92.30 92.90
Note 22 The Company has only one class of equity sharea Each holder of equity shares 13 entitled 10 one vote per share
Note 23 There 13 no fresh cssue or buyback of shares during the yeor
Nele 24 The Company has only one class of equity shares. Each holder of aquity shares is entuled 10 one vote per share
Nerle 2 5 There 15 oo change wn the ber of shares ling at the beginming and a1 1he end of 1he year
Nate 2 6 These 15 no change 1n the patiem of shareholding dunng the year [t 18 same as the Jast year
Details of Shareholders bolding more than 5% Equity Shares in the Ci mpany
, 31-03-2022 31-03-2022 31.03-2021 31-03-2021
Equity S Erahaldog No. of Shares Y ol 1o1s] ahares No. of Shares *s ol 1o1a] shores
Chestcful Dealtrmde LLP (Formerly
L as Cheerful Dealirade Private 314,400 1384 314,400 13 84
Lanuted}
Blow Sales LLP {Formerly known as
Elow Sales Privale Limued) 21440 U R R
ACHATHKONRENSIS SALES
AGENCY BVT LTD 100,000 1976 100,000 1076
HARIDY A CORPORATE SERVICES
PVT LTD 100,000 1076 100,600 1076
SANCHARANI CORPORATE
SERVICES PVT LTD 100,000 1076 100,000 1076
l Total 928,800 55,98 925,300 99.98
% Change during the
Mo, ol Shares** % oftotal sharess* yearaas
314,400 384 3
314,400 33 84 A
Shares oters st he end of the vear ending Jist March 2021 % Change during ihe
Promoter Nome No. of Shores*» % of iotal shores=* year®as
Cheerful Dealicade LLF (Fosmerly known as Cheerful Deafirade Private
Linited) 314,400 1384 =16 14%)
Biow Sales LLP (Formerly known as Blow Sales Pnvate Lumited) 14,400 3384 16 14%
_Note 3: Surpilus {R3. in Lokhs)
L 2 MARCHIGE T Sia March 001 ]
A) Profil & Loss A/C
Openung balance 2,347 51 228722
Add - Profit for the year 116 1% 5843
Add - Transfer From Reserve 2y 186
B) Secunty premium Reserve Adc
Openmg Balance 6,546 10 117610
Add  Curremt Year Transfer A 537000
Less  Writien Back sn Current Year - £
Taolal 9,007.69




Note 4 ; Long term borrowings

(Rs. in Lalkhs)

Particulars

st MARCH, 2022

|Secured
(a) Bonds/debentures,
(b)Term loans
From Yes bank
Less: Cwrent maturties of Long term det
From other parties
(c) Deferred payment liabililies,
{d) Deposits;
(2) Loans and advances from related parties,
(f) Long term maturitics of finance lease obligations,
() Other loans and advances (specify natre)
Unsecured
(a) Bonds/debentures,
(b)Term loans
From hanks
From other pariies
(¢) Deferred payment hiabilities,
(d) Deposits;
(¢) Loans and advances from related parties,
() Long term mathurities of finance lease obligations,
I@,_Olher loans and advances (specify nature)

678 72208
21 55289

|
657.17

(I R

st March, 2021

TOTAL

657.17

Particulars of Long term Borrowings

Mame of Lender

{(YBL EBLR + Spread
1.50%) Current Rate - 8.65%
Per Annum

Yes Bank

701& 702, 1ih Floor, Shah trade
centre, Rani Sati Marg, Malad

roperty

- 400097

Monthly Installment

Rs 6,79,589/-

MNote 5: Other Long term Linbilities

{IRs. in Lakhs)|

Particubars

31st MARCH, 2022

(a) Trade payabies
|{ b} Depasils

s

5000

313t Morch, 2021

| Total

500,00

MNote 6: Short term borrowings

{Hs. in Lokhs)

Particulars

31st MARCH, 2022

31st March, 2021

1 Secured

{a) Loans repayable on demand
{)From Banls

Yes Bank

{ii) From Qther Party
{b)Borrowangs from relaled parties
{c)Deposits

{dYOther short term borrowings

Il Usecured

{a) Losns repayable on demand
(iY¥rom Bonks

(ii) From Other Party
{Borrowings from related parties
{c1Depostis

diOiher short term borrowings

21.55

e ]

350.

Totgl

00
350 00

|Note 7: Trade payables

~ (R, in Lakhs)

Pariicularg

315t MARCH, 2022 _

Total outstanding dues of MSME
Total cutslanding dues of creditors other than MSME

e

315t March, 202]

Lk

Total

P

L10
GERLESTS

M.
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B-RIGHT REALESTATE LIMITED

(FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)
CIN : U70100MH2007PLC282631

NOTES TO BALANCE SHEET AS AT 3}ST MARCH, 2022

Nute No. 11 : NON CURRENT INVESTMENTS
I Amywer
Exlent al Holding Ne. of Shares | Units Amount Whether i)
:: Name of the Body Corporate =) (R mc'::" t;:‘;:'f::.
315t March, | 313t March, | 315t Marct, | 318t March, | 315 Marct, 2022 | Sist March, 2021 | '/ N° ‘:‘l"‘:ﬁf‘
e 2023 2021 2022
TRADE INVESTMENT OR OTHER
INVESTMENT
§a1|me=ﬂr 1,17),99 L AZ0ED
b) | Ecwsty [nstraments - e
c) | Prefi Sharey - o
{d} | Goverament or Trust Secunties - =
(21| Debentures or Bonds R z
[} |Mutual Funds - o
iz} Parmershup Firms N 3
thi | Crher nan current investments L.00 K]
Toal 1,172.59 1421 B9

Under each classification, details shall be given of names of the bodies corporate (indicating separately whether such bodies are (i)
subsidiaries, (ii) associates, (iif) joint ventures, or (iv) controlled special purpose entities) in whom investments have been made
and the nature and extent of the investment so made in each such body corporate (showing separately investments which are partly-
paid). In regard to investments in the capital of partnership firms, the names of the firms (with the names of all their partners, total
capital and the shares of each partner) shall be given.

(ii} Investrnents carried at other than at cost should be separately stated specifying the basis for valuation thereof.

(iii) The following shall also be disclosed:

(a) Aggregate amount of quoted investments and market value thereof,
(b} Aperegate amount of unquoted investments;

(c) Aggregate provision for diminution in value of investments

| CURRENT INVESTMENTS

W Answer
A Amount Whether te

No. of Shares / Umits

8r. (%o} (Ra) stated ot | Columm

No. Name of the Body Corporate Cost (9} s "No'

Yes /! No | Basisef

Valuation

Ezteal of Holding

3lst March, | 3st March, | 31gt March, | 313t March, | 315t March, 2022 | 3ist March, 2021
FiLrF 2021 122 2024

TRADE INYESTMENT OR OTHER
INVESTMENT

(]| Equity Instruments

i{b}| Preference Shares
(o) | Govenument ar Trust Sccuritics
dj | Debedtures wr Bunds

&3 |Mutual Funds
[Pannership Firms-B Raght

Realestate Vertures LLP-Capital
{f) | Account
artnership Firms-B Right 6,103.91 6,795.18 Yes
Reafesiale Ventures LLP-Current
(] | Account

[ O LT L

bt | Orthes snvestments = =

TOTAL 6,103.9) 5,795
Under each classification, details shafl be given of names of the bodies corporate (indicating separately whether such bodies are {i}
subsidiaries, (if) associates, (iii} joint ventures, or (iv} controlled special purpose entities) in whom investments have been made
and the nature and extent of the investment so made in each such body corporate (showing separately investments which are parily-
paid). In regard to investments in the capital of partnership firms, the names of the firms (with the names of all their partrers, total
capital and the shares of each partner) shall be given.

(i} Investments carried at other than at cost should be separately stated specifying the basis for valuation thereof,

(iii) The following shall also be disclosed:

(2) Aggregate amount of quoted investments and market value thereof:
(b) Agaregate amount of unquoted investments;

(c) Aggregate provision for diminution in value of investments




B-RIGHT REALESTATE LIMITED

CIN : U701 00MH2007PLC282631

(FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)

Notes Forming Part of Balance Sheet

Note 12 : Long term loans and advances {Rs. in Lakhs)
. 31st March, | 31st March,
Particulars 2022 2021
Capital Advances o g
Security Deposits 125,70 -
Loans and advances to related parties {giving details thercof); - -
Dther loans & advances 967.75 319.08
Total 1093.45 319.08
Noke 12 : Cash and bank balances (Rs. in Lakhs)
31st march | 31st march
Particulars 2022 2021
Cash and cash equivalent
Cash in Hand 0.14 0.20
Sub total (A) 0.14 0.20
Bank balances - current accounts
Axis Bank 35.90 12.27
Axis Bank 2.12 7.84
ICICI Bank 70.23 22,13
Punajb National Bank- Dormat - 0.02
Axis Bank - Dormat - 0.03
Cheques, drafis on hand . -
Others - -
Sub total (B) 114.24 42,29
Total [A + B 114.38 42.49
Note 14 : Other Current assets (Rs. in Lakhs)
A 31st march | 31st march
Particulars 2022 2021
(Others
Refund From Income Tax 7.73 2291
Rent Receivable 22.87 15.87
Tds Receivable 13.02 13.19
Advance To Cdsl 0.27 -
Advance From Insurance Premiumn 4.16 -
Property Deposit Receivable - 0.75
Advance to Others 147.04 11.96
[Total 195,09 64.684
K\
‘(‘3-}..-"
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B-RIGHT REALESTATE LIMITED
(FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)
_ — CIN : U70100MH2007PLC282631
Notes Forming Part of Statement of Profit & Loss
Note 15 : Revenue from operations (Rs In Jakhs)
Sr, No. Particulars 2021-22 2020-21
1 Sales of products - 3
Sale of services 76.00 3761
3 Other operating revenues - - -
Sales are net of Goods & Service Tax (GST)
Total 76.00 37.61
Note 16 ;: Other income {Rs In lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Interest Income on Income tax Refund 232 9.44
2 Net Gain on sale of Investments - 1.36
3 Other Non-operation Income 106.22 26.52
4 Share of Profit from B-Right Realestate Venture LLp (Subsidiary) 3.59 143
5 Interest on Loan 86.12 30.53
Total 198.25 69.28
Note 17 : Employment benefit expenses {Rs In lakhs)
Sr. No. Particulars 2021-22 2020-21
l Salaries and Wages 19.45 15.05
Tatal 19.45 15.05
Note 18 : Financial cost (Rs In lakhs)
Sr. No. Particulars 202122 2020-21
1 Interest Expenses 17.63 -
2 Bank Charges 0.05 0.08
Total 17.68 0.08
Note 19 : Depreciation and amortised cost (Rs In lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Depreciation and amortization Expense 64.80 7.55
Total 64.80




|Note 20

Other expenses (Rs In lakhs)
Sr. No. Particulars 2021-22 2020-21
TInsuranoe Premium 137 0.87
Statutory Audit Fees 1.00 0.30
Electricity Expense 4.03 1.73
Commision 10.00 -
Demat charges and other charges 0.49 -
Office Expense 1.20 -
Professional Fees 5.63 0.55
|Miscelleanous expenses 0.33 0.04
Loan Processing Fees 8.88 -
Property Tax 2.51 6.23
Stamp Duty & Registration Charges 221 -
ROC Charges and Filing Fees 0.63 0.56
Printing and Staticnery 0.99 -
Water charges - 1.97
Maintenance charges 1.14 3.80
Tetal 40.39 16.04
20.1 Repairs & maintenance (Rs In lakhs)
Sr. No. Particulars 202122 2020-21
1 Maintenance Charges 1.14 3.80
Tatal 1.14 3.80
20.2 Insurance premium {Rs In lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Insurance premium 1.379 0.87
Total 1.37 0.87
20.3 Miscelleanous expenses {Rs In lakhs)
Sr. No. Particulars 2021-22 2020-21
[ Miscelleanous expenses 0.33 0.04
Total 0.33 0.04
Note 21 : Earning per share {Rs In lakhs)
Sr. No. Parficulars 2021-22 2020-21
I Net profit after tax 116.19 58.43
2 Weighted average number of equity shares 9.29 9.29
Earning per share (face value of Rs.10/-fully paid) 12.51 6.29




NOTE No.:1

Corporate Information

B-RIGHT REALESTATE LIMITED (FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED) (the
Company) is a Company domiciled in India and incorporated under the provision of the Companies Act, 1956,
The Company is engaged in a business of Real Estate Development & Investment, On 2™ January, 2020 the
Company was converted from Private Limited Company to Publle Limited Company W.e.f 25" September, 2020
namie of the Company was changed from Marshal Vinimay Limited to B-Right Realestate Limited.

Basis of Preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP), The company has prepared these financial statements to comply in all material
respects with the aceounting standards as preseribed under section 133 of the Companies Act 2013(*the act”) read
with rule 7 of the Companies { Accounting) Rules, 2014, the provisions of the Companies Act 2013 (1o the
extent nolified) and guidelings issued by the Seouritics and Exchange Board OF India (SEBI). The Financial
statemnients have been prepared on an accrual basis. The accounting policies adopled in the preparation of financinl
statements are considered with those of previous year, excepl for the change in accounting policy explained below:.

Summary of significant accounting  policies.
A, Use of estimates i

The preparation of financial stiements in conformity with Indisn GAAP requires the management o make
judgments estimates and assumptions that offect the reported omounts of revenues, expenses, assels and
ligbilities and the disclosure of contingent liabilitics, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the putcomes requiring a material adjustment to the carrying amounts of
assets of linbilities in future periods,

B. Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company und the
revenue can be rellably measured.,

Sale of Goods

Revenue is recognized when the significant risks and rewards of ownership of the goods have passed to the buyer
which generally coincide with dispatch and is inclusive of Excise Duty, Sales Tax/VAT, and Freight ete recovered
thereon and net of discounts and sales returns.

Interest

Revenue is recognized on a time proportion basis taking into account the amount outstunding and the rale
applicable,

. Fixed Assets & Depreciation
Property, Plunt and Machinery are stated at cost less depreciation / amortization and impairment losses, il
any. The cost of Fixed Assets comprises its purchase price net of any taxes, duties, freight and other
incidental expenses related o acquisition, improvements
and installation of the assets,

Borrowing costs that are directly attributable to the sequisition / construction of the Qualifying asset are capitalized
as part of the cost of such asset, up to the date of acquisition / completion of construction.Depreciation on tangible
assets is provided on the WDV Method over the useful lives of assets estimated by the management. Depreciution
for assets purchased/ Sold during a period is proportionately charged. The Management estimates are based on the
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useful life provided in the Schedule 11 10 Companies Act 2013, however for certain assets the Management
Estimntion may differs from the useful life mentioned in Schedule 11 in future

D. Intangible assets
Intangible assets acquired separalely are measured on initial recognition W cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortization and accumulated impairment losses il any.
Internally generated intangible aesets, excluding capitalized development costs, are not capitalized and
expenditure Is reflected in the statement of profit and loss in the year in which the expenditure is incurred.
Intangible assels sre amortized on 4 straight ling basis over the estimated useful economic life. All other intangible
nssets are assessed for impairment whenever there is an indication that the intangible asset may be impaired.
The amortization period and the amortization method are reviewed al least at each financial year end. If the
expected useful life of the asset is significantly different from previous estimates, the amoriizntion period is
chunged secordingly. If there has been o significant change in the expected pattern of economic benefils from
the asset, the amortization method is changed to reflect the changed pattern, Such changes are accounted for in
accordance with AS 5 Net Profit or Loss for the Period, Prior Period ltems and Changes in Accounting Policies.
Gains or losses arising from derecognizing of an intangible asset are mensured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when
the asset is derecognized.

E. Inventorics
The nature of business of the company doesa’t entail it o hold any inventories other than exceptional business
scenarios however if any held then, Inventories are valued at Lower of cost and net realizable value, Net realizable
value is the estimated selling price in the ordinary course of business, less estimated costs of Completion and
estimated costs necessary 1o make the sale,

F. Investment:
Investments that are readily realizable and intended 1o be held for not more than & vear are clessified as current
investments. All other investments are classified s long term investments. Current investments wre carried at lower
of cost and fair value determined on an individual investment basis. Long term investments are carried af cost.
However, provision for diminution in value is made to recognize a deécline ather than temporary in the value of the
investments.

. Foreign currency transaction:
Transictions in foreign currency are initinlly accounted at the exchange rate prevailing on the date of the
transaction und adjusted appropriately to capital or revenue, with the difference in the mite of exchange arising on
actual receipt/payment during the year.

H. Leases:

Where the Company is the lessee

Leases which effectively transfer to the Company substantially all the risks and benefits incidental o ownership
of the leased ilem, are classified as finance leases and are capitalized at the lower of the fair value and present
value of the minimum lease payments ot the inception of the lease term ond disclosed as asscts acquired on
finance Jease. Lense payments sre apportioned between the finance charges and reduction of the lease liability
Ms?id :1dilh¢ implicit rate of return, Finunce charges on account of finance leases are charged to statement of
prafit and loss.

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item,
are classified as operating leases. Operating lease payments are recognized as an expense in the statement of
profit and loss on a straight line basis over the lease term,

I. Taxation:
Tax expense comprises current and deferred tax. Current income tax is measured ot the amount expected to be
paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing
in the respective tax jurisdictions where the company operates. The tax rates and tax laws used o compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Income taxes reflect the impact of timing differences between taxable income and acco




originating during the current year and reversal of timing differences for the carlier years. Deferred lax s
measured using the tax rales and the tax laws enacted or substantively  enacted at the reporting date,

Deferred income tax relating to items recognized directly in equity is recognized in equity and not in the
stavement of profit and loss,

Deferred tax liobilities are recognized for taxable timing differences, Deferred tax assets are recognized for
deductible timing differences only to the extent that there is reasonable certainty thist sufficient future taxable
income will be availuble against which such deferred tux assets can be realized. In situations where the company
has unshsorbed depreciation or carry forward tax losses, all deferred tax assels ure recognized only il there is
virtual certainty supported by convineing evidence that they can be realized against Tuture taxable profits,

At each reporting date, the company re-nssesses unrecognized deferred i assets. [t recognizes unrecognized
deferred tax asset to the extent that it has become reasonably certain or virwally cendin as the case may be that
sufficient future taxable income will be available against which such deferred tax nssets can be realized,

The carrying amount of deferred 1ax assets are reviewed at cach reporting date,  The company writes-down the
carrying amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain as
the case may be that sufficient future taxable income will be available againgt which deferred tax asset can be
realized. Any such write-down s reversed to the extent that it becomes rensonnbly certain or virtually certain as
the case may be that sufficient future taxable income will be available.

Deferred inx assets and deferred tax linbilities are pffset, if a legally enforceable right exists 1o set-off curreni tax
assets against current tax liabilities and the deferred tux assets and deferred taxes refate to the same taxable entity
and the same taxation authority,

J. Segment Reporting:
The company is operating in single segment “Wholesale And Retail Trade — Retail Sale of Other Products And
Finaneial Intermediation Services-others™ and hence segment wise separale reporting as per AS 17 issued by 1CAl is
not required.

K. lmpairment of Assets:
Al the date of each Balance Sheet the company evaluates, indications of the impairment internally if any, to the
carrying amount of its fixed and other assets. If any indication does exist, the recoverable amount is estimated at the
higher of the realizable value and value in use, as considered appropriate. If the estimated realizable value s less
than the carrying amount, an impalrment loss is recognized.

L. Provisions:

A provision is recognized when the company has a present obligation s & result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and are reliable
estimate can be mgde of the amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required 1o settle the obligation at the reporting date. These estimates are
reviewed al each reporting date and adjusted to refléct the current best estimates. Where the company expects
some or all of a provision to be reimbursed, for example under an insurance contract, the reimbursement is
recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to any
provision is presented in the statement of profit and loss net of any reimbursement.

M. Contingent liabilities:
A contingent Liability is a possible obligation that arises from past events whose existence will be confirmid by
the cecurrence or non oceurrence of one or more uncertain firture events beyond the control of the company or o
presant obligation that is not recognized because il is not probable that an vutflow of resources will be required
o settle the obligation, A contingent liability also arises in extremely rare cases where there is a linbility that
cannot be recognized because it cannot be measured refiably. The company does not recognize a contingent
liability but discloses its existence in the financial statements -Notes to Account




N. Borrowing Cost;
Borrowing costs directly attributable for acquisition of qualifying assets are capitalized as part of the assel. The other
borrowing costs are charged to revenue as and when they are incurred.

0. Earnings Per Share:
The company reports basic earning per share in accordance with AS-20 "Earning Per Share”. Basic earning per share
have been computed by dividing net profit afier tax by weighted average number of shares outstanding for the vear.
P. Cashand cash equivalents:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less.

Q. NOTES FORMING PART OF ACCOUNTS:

1. Contingent Liability not provided for in the books Rs, Nil (P.¥. NIL)

2. Estimated amount of contracls remaining to be executed on capital account net of advances is Rs, NIL (Previous
year s, NIL)

3. The amount of Exchange difference (Net) credited to the profit & Loss Account for the year Rs. Nil,

4. The balances appearing under Sundry Debtors, Sundry Creditors Advances to Suppliers and others are subject to
confirmation,

5. Dewils of remuneration to Managing Director and Whaole Time Director
Amount in Rupees

Particulars Year Ended 31% March, 2022 | Year Ended 31" March, 2021
Director remuneration 6,00, 00 6,00, 00H)

Sitting Fees - -

Tatal £, (0, (30 6,00,000

6. The company has not received information from suppliers regarding their status under the Micro, Small and
Medium Enterprise Development Act, 2006 and hence the disclosures, if any, relating to amount unpaid as at the
year end together with interest paid/payable and other disclosures required to be made Ufs, 22 of the above Act s
have not been given.

7. In determining Eaming per share as per AS - 20, the Company has considered net profit after tax. The Number
of Shares used for determining basic EPS is the total Number of shares issued & fully paid up as at 31%
December, 2021,

8. No disclosure is required under AS-24 on "Discontinuing Operations™ issued by the Institute of Charered
Accountants of India as the company has not discontinued any line of its activity/product line during the year.

9. RELATED PARTY TRANSACTIONS: -

1. _Reluted Parties’ Particulars pursuant to “Accounting Standard — 18

A. Particulars of the Related Parties :

I._ Holding Entity : Nil

Il. Subsidiary Entity :

E-iughr. Realestate Ventures LLP




Step Down Subsidiary

Jallyan B-Right Developers LLF

B-Right NY ESquare LLP

B-Right Housecon LLP

B-Right Realty Lonavala LLP

Siddhivinayak Developers Kurar

Ii-Right Sejal Developers LLP

DARC REALTY LLP

HRV LEASING ANDHERI LLP

D M Realtors

1L Group Companies

Parth Constructions — Associates of B-Right Realestate Ventures LLP

IV, Directors of the Companies

Sudhir Patel

Sanjay Shah

Nupur [ayant Gaitonde

Bhumi Tolla

Paras Hansrajbhal Desai

Parag Jaswant Gosalia

¥. Relatives ol Directors

Amisha Sanjay Shah

Jyorsana Nathalal Shah

Pinky [igar Shah

Rudra Sanjay Shah

Privesh Sanjay Shah

Harsha Paras Desal

V1. Enterprises owned or significantly influenced by Directors or their relatives

Cheerful Dealtrade LLP

Blow Sales LLP

Shree Akshar Pharmaceuticals Private Limited

Sancharani Corporate Services Private Limited

Harldya Corporate Services Private Limited

Achathkonrensis Sales Agency Private Limited

Amaru Ventures Private Limited

Palsmith Advisors Private Limited

H Cube Impex LLP

Socradamus Advisory Partners LLP

| Ayekart Agro Private Limited

Skyline Counselling Private Limited

Thehouuse Enterprise Technologies Private Limited

Ayekart Fintech Private Limited

Payru Fintech Private Limited

Vaastu Soecial Foundation

Farm Peace Private Limited

Toughcons Swanirman Private Limited

Toughcons Nirman Private Limited

Toughcons Universal Private Limited

Yellowave Skin Science Private Limited




Private Limited)

Name of Related Parties Nature of Relationship Transaction Entered during the
year

Cheerful Dealtrade LLP Commaon Directorship Reimbursement of Roc

(Formerly Known as Cheerful Dealtrade paid on behall of LLP Rs 62,500,

Blow Sales LLP (Farmerly Known as Blow

Common Directorship

Reimbursement of Roc Expense

Harsha Paras Desai -Resigned As Director
W.EF 27 Nov,2021

Sales Private Limited) paid on behalf of LLP Rs 62,500
Akshar Pha als Pri Commaon Directorship Reimbursement Expense Paid on
g Mhenice g our behalf of Rs 54,180
[ Sudhir Patel Director No
Sanjay Shah Director Reimbursement of Expenses paid by
fay Sanjay shah- Rs 85,868
Paras Hansrajbhai Desai Directors Remuneration Rs
Directar 6.,00,000
Director Directors  Remuneration -4,00,000

Salary paid by Company- Rs
2,00,000

Siddhivinayak Developers Kurar

Bhumi Bakulesh Tolia Woman Director Na

Nupur Jayant Gaitonde Woman Director No

Parag Jaswant Gosalia Independent Director No

B-Right Realestate Ventures LLP Subsidiary Withdrawal of Investments of Rs
6,90,11,025 Profit from Firm after
tax Re 2,43,212

Sancharani Corporate Services Private | Common Director No —

Limited

Haridya Corporate Services Private Limited | COmmon Director No

Achathkonrensis  Sales Agency Private Common Director Na

Limited :

Amaru Ventures Private Limited Common Director No

Palsmith Advisors Private Limitad Common Director No

Jaliyan B-Right Developers LLP Step Down Subsidiary No

B-Right NY ESquare LLP Step Down Subsidiary No

B-Right Housecon LLP Step Down Subsidiary No

B-Right Realty Lonavala LLP Step Down Subsidiary No

Step Down Subsidiary No




Bhumi Bakulesh Tolia Woman Director No
Nupur Jayant Gaitonde Woman Director No
Parug Juswant Gosalin Independent Director No
- Subsidiary Withdrawal of Investments of
B-Right Realestate Ventures LLP e
after tax Rs 2.43212
Sancharani Corporate  Services Private | Common Director No
Limited
Haridya Corporate  Services  Private Common Director No
Limited
Achathkonrensis Sales Agency Private | Common Director No
Limited
Amaru Ventures Private Limited Common Director No
Palsmith Advisars Private Limited Common Director No
Ji.“flll H-Ris‘ht Developers LLP RHF Down subﬁ[dlm‘:,r No
B-Right NY ESquare LLP Step Down Subsidiary No
B-Right Housecon LLP Step Down Subsidiary No
B-Right Realty Lonavala LLP Step Down Subsidiary No
Siddhivinayak Developers Kurar Step Down Subsidiary No
Ajanta Quarries Subsidiary of BRY Leasing No
Chaitanya Quarries Subsidiary of BRV Leasing Mo
Parth Constructions Step Down Subsidiary No
B-Right Sejal Developers LLP Step Down Subsidiary No
Dare Realty LLP Director is Designated Partner No
Brv 1 Andheri LLP Common Director and Step-Down | No
rv Leasing An ’ e
D M Realtors Step Down Subsidiary No
H Cube Impex LLP Director is Partner No
Socradamus Advisory Partners LLP Director is Partner Na
Ayekart Agro Private Limited Common Directorship No
Skyline Counselling Private Limited Common Directorship No
Thehouuse  Enterprise  Technologies | Common Directorship No
Private Limited
Axekert Fintech Private Limited Comman Directorship

Payru Fintech Private Limited

Comman Directorship




Vaastu Social Foundation Common Directorship No
Farm Pesce Private Limited Commaon Direclorship No
Yellowave Skin Science Private Limited | Common Directorship No
Tougheons Swanirman Private Limited Common Directorship No
Tougheons Nirman Private Limited Common Directorship No
Toughcons Universal Private Limited Common Directorship Mo
Sanjay Shah Hufl Director is Karta Loan taken and paid by
i e company of Rs 40,00,000.
Amisha Sanjay Shah Relative of Director No
Jyotsana Nathalal Shah Relative of Director No
Haorsha Paras Desaj Relative of Director Mo

10. The title deeds of immoviable properties are held in the name of the Company.
11. The Campany has not revalued any of its Property, Plant and Equipment during the year,
12. The Company has not granted Loans and Advances in the nature of loans to Promoters, Directors, KMPs and the

related parties (as defined under Companies Act, 2013) either severally or jointly with any other person during
the year.

13. Mo proceedings have been initiated during the vear or are pending agninst the Company at the end of year for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and

rules made thereunder,

14. The Company does nol have any bormowings from banks or financial institutions on the basis of security of own
current assets.

15. The company has not been declared wilful defaulter by any bank or financial institution or other lender.

16. The Company has not any transactions with companles struck off under section 248 of the Companies Act,2013
during the year.

17. There were no charges or satisfaction yet to be registered with Registrar of Companics beyvond the statutory
period ot the end of the year,

18. The Company does not have any layers preseribed under cluuse (87) of Section 2 of the Act read wilh
Companies (Restriction on number of Layers) Rules, 2017,

19, Ratios

0 Debt Equity Ratio [Total Liabilities

3 : i % Net Operating Income  Pebt Service I!ﬂ.ﬁ'l 264 fﬂm >
/S 2
5/ 2
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.84 16.67%




y Avi
L sl L‘mﬁl for the period Shareholders’  [1.28% .93% 87.56%
, quity
5 Oy i [0St of Goods sold ;:‘:’ﬂ“‘ﬂ'? NA NA NA
Trade Receivables Wverage Trade
i Fumover Ratio | oF Ju/es Receivables A A -
Trade  Payables . Avernge  Trade
7 S Tolal Purchases Payables MA NA A
MNet Capital y Average
P [umoverRatio [t S0les Working Capital || 33% RO7% 114.51%
|
] Met Profit Ratio  Net Profit Net Sales 152.89% 15539% -1.61%
Retum on Capital ; Capital
10 brmloyed EBIT Employed 1.52% [.72% |] 11.11%
eturn o 2
I I:W et Return/ProfivEarnings Investment II S50% [1.34% Pﬂ, 1%
*There are variances compared to current years of more than 25% due to increase in Profit and Return on Investment
in comparison to previous years that has resulted in an improvement in the ratio.
20.  The Company is not covered under section 135 of the Companies Act during the year.
21, There were no trunsactions reluting lo previously unrccorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
22. The Company has not traded or invested in Crypto currency or Virtual currency during the financial year.
23, Figures of the previous year have been regrouped and reclassified wherever necessary o confirm to the current
year's classification.
As per our report of even date
For and on behalf of For & On Behalf of the Board
ADV & Associntes B-RIGHT REALESTATE LIMITED
Chartered Accountants
FRN- 128045W
P
[
m "“"ﬂ"‘ X
Prakash Mandhaniya aras Hansrajbhai Desal Sanjay Nathalal Shah
Partner Managing Director Director
Membership No. 421679 DIN :07302012 DIN: 00003142
UDIN- 22421679AREERL2391 =
Date - 07 September 2022 ﬁ ;
Place- Mumbai Zoya Jahur Shaikh Jinal Mehta

Company Secretary & Chiefl Financial Officer
Compliance Officer
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Independent auditor’s report

To
The Members of

B-RIGHT REALESTATE LIMITED
(Formerly known as Marshal Vinimay Ltd)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of B-RIGHT REALESTATE
LIMITED (Formerly known as Marshal Vinimay Ltd) (hereinafter referred to as the “Holding Company”)
and its subsidiaries (the holding Company and its subsidiaries together referred as “the Group), which
comprise the Consolidated Balance Sheet as at March 31, 2022, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), and the Consolidated Statement of Changes in Bquity and the
Consolidated Statement of Cash Flows for the year ended, and notes to the Consolidated financial
statements, including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “ the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the Accounting Standards prescribed under section 133 of the
Act and other accounting principles generally accepted in India, of the consolidated state of affairs of the
Group as at March 31, 2022, the consolidated Profit & Loss statement, consolidated total comprehensive
income, consolidated changes in equity and its cash flows for the year ended.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the group in accordance with the Code of Ethics issued by the
ICAl together with the independence requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Companies Act, 2013. We believe that the audit ev idence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated
financial statements,

Key Audit Matters

Key Audit Matters ('KAM') are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon,
Feyay patprovide a separale opinion on these matters.

3
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CHARTERED ACTOUNTANTS

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a true and
fair view of the consolidated financial position, consolidated financial performance and consolidated cash
flows of the Group in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to traud or
error, which have been used for the purpose of p'reparah'{m of the consolidated financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so, The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including,
Annexures to Board’s Report, Business Responsibility Report. Corporate Governance and Sharcholder's
Information, but does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

When we read the Holding Company’s annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take necessary
actions, as applicable under the relevant laws and regulations.

= e work we have performed, we conclude that there is a material misstatement of this other
e are required to report that fact. We have nothing to report in this regard
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Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a malerial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain protessional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the company Act,2013 we
are also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Group's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying,
transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activities within the Group to express an opinion on the Consolidated financial statement. We are
snsible for the direction, supervision and performance of the audit of the financial statements of such
gon then Consolidated financial statements of which we are the independent auditors. For the other
Ncluded in the consolidated financial statements, which have been audited by other auditors,
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such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including any
sipnificant deficiencies in internal control that we identify during our audit.

We also provide these charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

The accompanying statement includes the unaudited financial statements and other financial information ol
Ten (10) Subsidiary Companies and One (1) Associate.

Ten (10) Subsidiary Companies included in the statement whose result reflect Total Revenues of Rs. 19,10,358
and, net profit of Rs. 391,406 and net loss for One (1) Associate of Rs 32,300 for the Year ended March 31,
2022 respectively as considered in the consolidated Financial statements.

Ten (10) Indian Subsidiaries, whose financial statements and other financial information as considered in the
statement, whose Financial statements and other Financial information have not been audited. These
unaudited financial statements and/or financial information referred in Para 2 above have been approved
and furnished to us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on such unaudited
financial statements/ financial information.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
one referred in Para 1 above and the financial statements/ financial information certified by the
referred in Para 2 above,

Page dof 9




A

ADV & ASSOCIATES

CHARTERED ACCOUNTANTE

Report on Other Legal and Regulatory Requirements

1) With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Report)
Order, 2020 (the "Order”/ "CARO") issued by the Central Government in terms of Section 143(11) of the
Act, to be included in the Auditor’s report, according to the information and explanations given to us,
and based on the CARO reports issued by us for the Company and its subsidiary included in the
consolidated financial statements of the Company, to which reporting under CARO is applicable, we
report that there are no qualifications or adverse remarks in these CARO reports.

2) As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far has it appears from our examination of those
books. :

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the
Consolidated Statement of Cash Flow.

d) Cash Flow dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of consolidated financial statements.

e) In our opinion, the aforesaid consolidated financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

f) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in " Annexure
A"

h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, remuneration paid to its directors by
Group Companies during the year is accordance with the provisions of section 197 of the Act.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given lo us:

i) The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group - Refer Note AB.2 "Notes forming "art of Accounts”
to the consolidated financial statements.

ii) The Company has made provision, as required under the applicable law or accounting standards,
r material foreseeable losses, if any, on long-term contracts including derivative contracts,
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iii) There were no amounts which required to be transferred, to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies.

iv) {a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity (*Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no lunds
{(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement

For and on behalf of
ADV & Associates
Chartered Accountanis=
FRN.128045W

e
o
q ?“b"‘;\ -ﬁb

Partner ==
Membership No.: 421679
Place: Mumbai

Dated: 07.09.2022

UDIN: 22421679AREFL.Z2431
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section ol our
report to the Members of B-RIGHT REALESTATE LIMITED, (Formerly known as Marshal Vinimay Ltd of

even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of B-RIGHT REALESTATE
LIMITED, (Formerly known as Marshal Vinimay Ltd), (hereinafter referred to as the ‘Holding Company”)
and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”) as of March
31, 2022 in conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and its subsidiary which are companies incorporated in
India, are responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the respective Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India, These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and mmplet}:ness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company and its subsidiary companies, which are companies incorporated in India, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Intemal Financial Contrals Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Company and its
subsidiary companies, which are companies incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary o permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unautherized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
tinancial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us, the Company
and its subsidiary companies, which are incorporated in India, have , in all material respecls, an adequate
internal financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over financial

- eria established by the respective Company considering the essential components of internal

Page 8of 9




\

A

ADV & ASSOCIATES

CHARTERED ACCOUNTANTS

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

Other Matters

1. Our aforesaid reports under Section 143(3)(1) of the Act on the adequacy and operating effectiveness ol the
internal financial controls over financial reporting in so far as it relates to its subsidiary companies,
incorporated in India is based on the corresponding reports of the auditors of such companies incorporated
in India. Qur opinion is not qualified in respect of this manner. However, no such reports were oblained for
the subsidiaries incorporated outside India as those were unaudited and only certified by the management.

2. COVID- 19 pandemic has resulted in a different and unique working environment which required
performance of selective audit procedures remotely and to that extent there is an impact on testing.

For and on behalf of
ADV & Associates

Chartered Accountants
FRN: 128045W /

Prakash Mandhaniya
Partner
Membership No.: 421679
Place: Mumbai

Dated: 07.09.2022

UDIN: 22421679AREFLZ2431
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B-RIGHT REALESTATE LIMITED
(FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)
CIN : U70100MH2007PLC282631
Consofidated Balance Sheet as on 31st March, 2022

As per our report of even date

Membership No. 421679
Place:- Mumbaj

Date:- 07 September 2022
UDIN:- 22421679AREFLZ.2431

(Hs, in Lakhs)
31st March 2022 31st March 2021
AT YLD [Amount in Lakhs {Amount in Lakhs)
L EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share capital 2 92.90 92.90
(b) Surplus 3 9,007.83 8,888 17
(¢) Money received against share warrants
(2} Miniority Interest 303 281
(3) Share Application Pending Allotment - -
{(4) Non-current liabilities
(a) Long-term borrowings 4 657.17 52067
(b} Deferred tax liability (net) 9.60 -
(¢} Other Long term liabilities 5 50.00 -
(d) Long term provison
(5} Current liabilities
(a) Short term borrowings 6 1,079.94 204838
{b) Trade payables
(A} total outstanding dues of micro enterprises - -
and small enterprises; and
(B) total outstanding dues of ereditors other than 7 96.19 28.04
micro enterprises and small enterprises
{c} Other current liabilities 8 4 884 .01 1,860.80
{d) Short-term provisions 9 S o
Total 1 5]880.67 13.441,76
1L Assets
(1) Non-current assets
() Property, plant and equipment and Intangible assets
(i) Property, plant and equipment 10 1,167.15 1,221.11
(i) Intangible assets
(1ii} Capital work -in- progress
(iv} Inangible assets under development
{b) Non-current investments 11 1,171.99 1,420 89
(¢) Deffered Tax Assets (net) - 613
(d) Long term loan & Advances 12 1.093.45 31908
{e} Other non current Assets
(2) Current assets
(a) Current Investment 11 687.81 557.19
(b} Inventories 13 464179 3,867.59
{¢) Trade receivables 14 200 200
(d) Cash and cash equivalents 15 155.13 86.00
(e) Short Term loans & Advances 16 6,562.02 571017
(f) Other Current Assets 17 39933 250.99
Total 15,880.67 13.441.76
Significant accounting policies i
Notes referred to sbove form an integral part of the Financial Statements 2.24

For & On Behalf of the Board

For and on behalf of B-RIGHT REAL}E.E-TATE LIMITED M,J—
ADY & Associates iy ,-’}{_fr ' -
Chartered Accountants 2 7 /fﬂ
FRN- 128045W aras Hansrajbhat Desai anjay Nathalal Shah
anaging Director Director
""] M\,\ IN :07302022 DIN.: 00003142
A = i’{( %‘L
s X —{f%-’/: ¥
Prakash Mandhaniya % Zoya Jahur Shaikb Jinal Mehta
Partner Company Secretary & Chief Financial Officer

Compliance Officer

Date:- 07 September 2022
Place;- Mumbai




B-RIGHT REALESTATE LIMITED
{FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)
CIN : U70100MH2007PLC28263%

Consolidated Statemeni of Profit & Loss for the year ended 31st March, 2022

{Rs. in Lakhs)
Particulars Note 31st March 2022 31st Murch 2021
No. (Amount in Lakhs) {Amaunt in Lakhs)

I |Revenue from operations 18 7600 3761
I |Other mcome 19 21735 8116
1. |Total Income 293.35 118.77
IV |Expenses:

Cost of materials consumed .
|Purchase of stock-tn-Trade
Changes in mventores of fimshed goods -
Work-in-progress and Stock-in-Trade
Employee benefit expense 20 3441 24 85
Financial costs 21 1775 011
Depreciation and amortisation cost 22 64 80 155
Other expenses 23 40 55 1802
Total expenses 157.51 50.52
V. |Profit before exceptional and extraordinary items and rax (INE-1V) 135.83 68.24
¥l |Exceptional items
VIL  |Profit before extraordinary nems and tax (V - VI)
VIII.  |Extracordinary liems
IX.  |Profit before tax {(VIIVIIL)
X ax expenss
{ 1) Current tax - 1003
{2) Deferred tax 1573 {0231
XL |Profit (Loss) for the period from continuing operations (V11-VIID) 120.11 58.44
Xl |Share of Profit/{loss) transferred to Minoricy (0 00) (G 12)
XIII.  |Share of profit(loss) of Associates (0 32) (019
XIV. |Profit/{loss) from discontinuing operations - =
XV. |Tax expense of discontinuing operations -
XYL |Profit/{loss) from Discontinuing operations (after 1ax) {XI1-X1IN) - -
XVIL |Profit/ (Loss) (XI + XIV) 119.78 58.37
XVIL |Earning per equity share 14
Face value per equity shares Rs 10/~ fully paid up
(1) Basic 1289 628
i2) Diluted 12 89 628

Notes refesred to above form an integral part of the Financial Statements

As per our repert of even date
For and on behalf of -

Partoer b,
Membership No. 42
Place:- Mumbai

Date:- 07 September 2022
UDIN:- 22421679AREFLZ2431

For & On Behalf of the Board
B-RIGHT REALESTATE LIMITED

g%f

Date:- 07 September 2022
Place:- Mumbai

Sanjay Nathabal Shah
Director
DIN : 00003142

Jinal Mehta
Chief Financia$ Officer




B-RIGHT REALESTATE LIMITED
{FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)
CIN : U70100M 2007 PLC282631
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022
(Rs. in Lakhs}
s For the Year ended For the year ended
Patnlan March 31, 2022 March 31,2021
A, CA M OPERATING ACTIVITIES
Nei profit before tax and extraordmary ttlems 135.83 68.24
Adjustments for
Deprecianon and amorusation expense 64 80 755
(Profit) ' Loss on sale of Property {105 40) -
Interest and other mcome on Investments - (43.79)
interest Income on Income tax refund (2 32) -
Long Term Capnal Gain - (27 93)
Adjustinents for - -
Interest expenses (17 75) -
Operating profit ' (loss) before working capital changes 75.17 4.07
Changes in working copital:
[ncrease ' {Decrease) in trade payable 6815 563
[ncrease | {Decrease) in shori term borrowing (968 44) -
Increase {Decrease) in other curent habilities 302321 1043 24
(Increase)  Decrease in short term loan and advances (85125) {1,394 44)
(Increase) decrease m Other current assels (148 34) 8543
(Increase) ' Decrease in inventories (774 20) {120 23)
30.14 360.38)|
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 424.31 376.30)]
Less Taxes pmd ;ll].m_ )
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 414.31 { ]
B. CASH FLOW FROM INVESTING ACTWITIES
{Increase)  Decrzase m long term loan and advances (774 37) 1,001 90
Sale of Fixed Assets 248 90 B
Profit on sale of Fixed assets 105 40 B
{Profit) Loss on redemption of invesiments - {1,239 55)
Movement in current Investments (13061) -
Inierest on Income tax refund 232 B
Dividend’ bank 1nterest received - 4379
Purchase ‘Conversion of Fixed Asset 10 83) .
Adjustment of Minonity Interest {022 (0.31)
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES 1559.43)] {194.16)
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses 1775 -
Proceeds ftom 1ssue of Shares - 5,400 00
Increase {decrease) in Long 1erm Bomowings 136 50 52067
Increase {decrease) m Short term Borrowings - (5,334 94),
Increase {decrease) in Long term Liahlities 50 0% (9 87
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 204.133 T7E6 |
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+(C) 69,13 4,62
Cash and Cash equivalents af beginning period (Refer Note 14) B6.00 | éﬁ.‘!
Cash and Lash equivalents at enﬁ oj period  (Refer Note 1) 155,13 86.00 |
D. Cash and Cash canivalents comprise of
Cash on hau_d|l 27.26 3733
In current accounts 127.87 48.67
Total E5-B K] B5.00 |
This Cash Flow Siatement has been prepared as per “Indirect Methed" as prescnibed by Accounting Standard -3 {revised) "Cash Flow Statements"
As per our repori of even date For & On Behalf of the Board
For and on behalf of B-RIGHT REALESTATE LIMITED
ADV & Associates
Chartered Accountants <A ﬂ}r) / 4 /. M
FRN- 128045W R _ / rE
5 // % Mrgosrajbhai Desai Sanjay Nathalal Shah
pifEirector Director
[ JUAAN s\'s DIN :0 DIN : 00003142
Nag o MUMBAL.
Q}\ U\ N /&,)-
. ~L,
S 1
Prakash Mandhaniya \ % Jinal Mehta
Partner ' Chief Financial Qificer
Membership No, 421679
Date:- 07 September 2022 Date:- 07 Seplember 2022

UDIN:- 22421672AREFLZ2431 Place:- Mumbai




B-RIGHT REALESTATE LIMITED
(FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)
CIN : U70100MH200TPLC282631

Notes Forming Part of Balance Sheef

Note 2 t- Share capital {Rs 1 lakhs)
Particulars Ist I’i-'l..*\]l(l‘]-lI 2022 31st March, 2021
Authorised share ¢apital
Equiy Shares of Bs 10 each 126.00 100.00
Issued, subscribed & paid-up share capital 92,90 92.90
Equaty Shares of Rs 10 each
|Total share capital 52.90 92.90

[ Note 2.1 : Recoaciliation of number of shares outstanding is set out below:

Particulars 3ist MARCH, 2022 31st March, 2021
Equity shares at the beginning of the year 9290 6290
Add: Shares issued during the current financial year - 30.00
Equity shares at the end of the vear 92.90 92,90

Note 2.2 : The Company has only one class of equity shares Each holder of equity shases is eatitled 1o one vote per share
Note 2.3 - There is no fresh tssue or buyback of shares during the year.
Note 2 4 : The Company has only one class of equity shares Each holder of equuty shares 15 entitled 10 one vote per share
Note 2.5 : There i5 no change n the number of shares ouistanding at the beginning and at the end of the year

Note 2.6 : There is no change in the pattern of shareholding during the year. i s same as the last year

Dietails of Shareholders holding more than 5% Equity Shaves in the Compony

Equity Shareholder 31-03-2022 Ne. 31-03-2022 31-03-2021 No.[31-03-2021
u] of Shares % of fotal shares of Shares %a of total shares
Cheerful Dealtrade LLP
(Formerly known as Cheerful 314,400 338 314,400 3y
Dealirade Privata Limsted)
Blow Sales LLP (Fonmerly
known as Blow Sales Pnvate 314,400 3384 34,400 3384
Luntted)
ACHA THKONRENSIS
SALES AGENCY PYT LTD 100,000 1076 100,000 1076
HARIDYA CORPORATE
SERVICES PVT LTD 100,000 10 76 100,000 1076
SANCHARANI CORPORATE
SERVICES PVT LTD 100,000 1076 100,000 1076
Total 928,500 99.9§ 928,800 99.98
Shares held by prowuters at the end of the year 315t March 2022 % Change during the
Promoter Name No. of Shares** %s of total shores** year
Cheerful Dealtrade ELP (Formerly known as Cheerful Dealirade
Private Limited) 314,400 kXE. ) -
Blow Sales LLP (Formerly known as Blow Sales Private Limited)
314,400 3384 o
Shares held by promoters (more than 5% at the end of the year ending 315t March 2021 % Chenge during the
Promoter Name No. af Shures** “e of total shares** year
Chegrful Dealtrade LLP {Formerly known as Cheerful Dealtrade
Private Limiled) 314,400 33.84 -16.14%
Bl . o
ow Sales LLP (Formerly known as Blow Sales Private Limited) 314,400 1384 AN




MNote 3; Surplus

Lt MARCH, 2022

A) Profil & Lo A/C
balance

Add - Profi for the yesr

Add - Trangler From Reserve

B) Secunty premuum Reserve Afc

Opemng Balance
Add  Cuwment Year Transfer
Less Warten Back sn Current Year

234207
11578
(013}

6,546 14

ills.il Llldu!

280N
383737

1,176 10
337000

i

£.007.83

588817 |

Note 4 : Leng term borrowings

R, i Lakhsy|

Particulery

Secared

(a) Bonds/debennures,

(b} Tenm kosns From Yes Bank

Less Current matanities of Lang terms debs

678 72208
2133299

Unsecured
(a) Boruds/deberriures,
{6)Term Ioans
From banks
From other parhes
(¢) Deferced payment liabiites,
(d) Deposits,
(2} Loans nod advances from refaled parties,
(£} Long term matwues of finance lease abligations,
)]

31st MARCH, 2022

L R R R

st March, 2024

52067

&
5

-

Particlacs of Long tenin Berrewings

Name of Lender Rate of Litereat
The Loan 15 secured by

Property 7008 702, Hh
Floor, Shah trade centre,

(YBL EBLR + Spread | 50%)
Current Rate « # 65% Pec
AN

Yes Bank

Naturs of Security lMﬂlﬂlk Installmend

Ram Sau Marg, Malad Egst-]
400097

R56,79,589/»

Dote 5: Okier Long ferm Linbllifies

(Ry. im Lakhy)|

FParticulary

I

(2} Trade payables
1

31 MARCH, 2022 | 3istMarch, 2021 |

el

Noin 6: Short term berrowinps

(Rs. in Lakhs)

Pavticulars

1Secured

(2} Loans repayable ao demand
(i)From Banks

Current maturiies of loag term
deb from Yes Bank

(ii} From Other Party
{b)Borrewings from related parhes
(e)Deposits

{d¥her shon 1em bomowangs

1§ Useured
(a) Loans repayable sn demand
{i)From Bonks
(W) Fram Other Party
(i Bormpwangs from refated parties
(c}Deposits

[d)Cther short term borm wings

2158

P T

25431

£04 08

st MARCH, 2033 3ist Murch, 2021

Tola)

1,079 84

[Nete 7 : Trade payables

Particulurs

s MARCH, 032

Totel cutstanding dues of MSME
Total owsstanding duss of credivors other than MSME

%19




18301,

TZDZ YMEIN I

XE} SWOOUT 10] uoisiaoL] (1)

SO (@)
s sadordms 10] woisiaolg ()

W07 " HOUVIN ISI¢

SIBIMIIE ]

(swpie uy g) SUOISIAGJ Uai2 ] HOUS ¢ 6 90N
08'0981 T0Y88'Y ®0]
080981 10°+28°F slqeded 13RO

UORISY) PANLIOR 1531201 PUE SaItquagap pamyewt predur)
UG PAALIOIL JSUANTT PUe sPs0dap pasmjewm predup
SALINDISE JO JUIUQO|[R 10] Paarsasl Asuout uopeoyddy
spuaprarqy predop)

SuoIRSIIqe 35Ua] S0UBUT) JO SANLINJRNI YUSLM )

S0OMRADE U POATIIS) STTOSH]

SBUIMOLI0Q U0 Shp PUE PaTuooe Jsaraju]

STUIMOLING UO NP JOU JNG PSSR JSNUT

sToneR(o oSes| JOTLNL) 1O SHILINJRN JUALIRS

195 UL) F00] JO SANLINJEUT JU0M))

[ TZ0Z YEINBIE | Ti0C HOUVI BItE SIE[NIGIE]
(s8] my y) ANJIQEN JUILINT) JIYIQ) 1B 20N
E 5 - - 83} - sInp PAHNASE] (AL
- - E = = HINSIA -sanp pajndsig ()
P87 r 5 600 £6°4T sl ()
- AWSIA (1)
sienaIeg
1e0], BBDA L)) FIOTA} SIBIA €= SIHIA Z- JeaA | uey) ssary
yusuried Jo )5p anp Wo.) spouad JujA0)jo) J0J SUIPUTISHIQ
e uf sy 1207 Y348 151 96 SY :9[nPIYI5 SUIIDE SIBAT oPEa |
c 2 S = 5 SR - sonp pAndsiq (Af
= - - = - HWSIA -520p pajndsiq (1)
61°%6 5 - Lrg L6 sy (W]
= = - - - FWSIW ()
sie|narpie g
TR SI83A ¢ URY) ILOTA] SIEaA §=7 SIBd4 7-[ 1EPA T ue) ss3]
Juawiigd Jo 3)8p anp w0 sporiad SuLnojjo} 10 SMpUBIEINQ)
[EwnieT o1 sw) TTOTWPIBIN ISTE JE SY 9[NPIts Surde se|quReg speil)




(@ALINTT AVININIA TVHSHYIN SY NAMOND ATHIWACH)

GILIWIT LVISTTVEY JHOT-H

[I&Fa) FFElild [Tiz] STTerT S0l T5aae T T3]
ot oy A7)
e — — SL3SSY ITMINVANT
i BRG] [ i W5 LT | BT 9T o),
604 B0 14 ] LEE figd XL P ANy
- 609 90 90 oL oL9 - JFUBTIPIO) 1Ty
SLPZ'| 2096171 198 1985 . SLPOZ'I - SLVOD'L 1109)) SpuT S
el L 2] ¥l 9 for 1Zes I0EL - I0EL 065 DATOA
LkO ta 8lI'C sla 134 L - 05 HYD OTHE D LLOHYIN
600 1La /4 Mo 9TT e Lo 9L HALNDNOD
13 =7 . e TI0T
e vy | paweicvey  [FURIKEICINN ] wanepa jaes s L ol sio U Ty el et Y, oy ie1png oy e
LT SopEpa borres XTI _
(ETE] O TH) SRRy dpqpadue ] |
{ £107 ‘P 1uedwe 3 s by )
TZOT MOIEN ISIE RO 5w il g wepd iuadesd - o1 aw0p|
T€9T8TOTALOOTHINDOTOLN ¢ NID




B-RIGHT REALESTATE LIMITED
(FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)

CIN ;: U70100MH2007PLC282631
NOTES TO BALANCE SHEET AS AT 31ST MARCH, 2022

e No, 11 : NON CURRENT INVESTMENTS

IfApswer

S 2T &l}loldhs No, of Shares | Units A(mnlz;nt Whetberm to Column
N ‘| Name of the Body Corporate Co 9] is 'No*
- | Bastaof

315t March, | 3Lst Murch, | 31at March, | SLst Masch, | 313 March, 2022 | SistMiarch 2021 | 10 7% | valugtion

4023 2011 20m2 2021

TRADE INVESTMENT OR OTHER
INVESTMENT
La}|Property 1.171.98 42089
bi| Ecusty Instruments
)| Pref Shares
{}|Government or Trust Secunlies

(£}| Debentures or Bonds o
(| Mutual Funds o =
(g)|Pastnershig Firms -

9

thif Other non current investments

Total 1,171.9

108

Under each classification, details shall be given of names of the bodies corporate (indicating separately whether such bodies are
(i) subsidiaries, (i} agsociates, (iii) joint ventures, or (iv) controtled special purpose entities) in whom investments have been
made and the nature and extent of the investment so made in each such body corporate (showing separately investments which
are partly-paid). In regard to investments in the capital of parinership firms, the names of the firms (with the names of all their
partners, total capital and the shares of each partner) shall be given.

(i) Investments carried at other than at cost should be separately stated specifying the basis for valuation thereof.

(iii) The following shall also be disclosed:

(a) Aggregate amount of quoted investments and market value thereof:
(b} Aggregate amount of unquoted investments;

(c) Aggregate provision for diminution in value of investments

ITAnywer
to Column
9} is'No'
Basls of
Valuation

CURRENT INVEST)|
Extent of Holding No. of Shaves | Linits Amounnt Whether

Sr, %) (Rs.) atated ot
Na. Coat
Yes/ No

Name of the Pody Corporate

31st March, | 31st March, | 315l March, | 31st March, | 31st March, 2022 | 3151 March, 2021
21022 2021 2002 2011

TRADE INVESTMENT OR OTHER
INVESTMENT

{3 Equity Instruments

()] Preference Shares

[eHGoverument or Trust Securitics

d]| Deb or Bonds

(e} | Fixed Deposit 17.39 15.45

(f1|Mutual Funds N

{3 | Associates Firms 598.07 £30.40

(h){Cther 9134 10.35
TOTAL 637.31 557,19

Under cach classification, details shall be given of names of the bodies corporate (mdﬁi;g separately whether such bodies are
(i) subsidiaries, (ii} assoctates, (iii) joint ventures, or {1v) controlled special purpose entities) in whom investments have been
made and the nature and extent of the investment so made in each such body cotporaie {showing separately investments which
are partly-paid). In regard to tnvestments in the capital of partnership fimms, the names of the firms {(with the names of all their
partners, total capital and the shares of each partner) shall be given

(ii} Investments carried at other than at cost should be separately stated specifying the basis for valuation thereof

(iii} The following shall also be disclosed:

(a} Aggregate amount of quoted invesiments and market value thereof.
(b} Aggregate amount of unquoted investments;

(c) Aggregate provision for diminution in value of investments
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B-RIGHT REALESTATE LIMITED
(FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)

CIN : U70100MH2007PLC282631

Notes Forming Part of Balance Sheet

Note 12 : Long term loans and advances {Rs, in Lakhs)
Sr. . 31st March, | 31st March,
No. R 2022 2021

Capital Advances - -

Security Deposits 125.70 -
Loans and advances to related parties; - -
Other loans & advances 967.75 319.08
Total 1093.45 319.08

Note 13 : Inventories (Rs. in Lakhs)
Sr, Particulars 31st March, | 31st March,
No. 2022 2021
(a) | Raw materials; - -
(b) | Work-in-progress; 4641.79 3867.59
{c) | Finished goods; - -
{d) |Stock-in-trade; a A
(e} | Stores and spares; -

(f) |Loose tools: - -
(g) | Others (specify nature). = L
Total 4641.79 3,867.59
Note 14 : Trade receivables (Rs. in Lakhs)|
Sr. 5 31st March, | 31st March
t I 3 : ]
No. Particulars 2022 2021
1 [Outstanding for more than six months
a) Secured, considered good - -
b) Unsecured, considered good - -
c) Doubtful E =
2 |Others
a) Secured, considered good = -
b) Unsecured, considered good 2.00 2,00
¢) Doubtful & -
Total




Trade Receivables ageing schedule as at 31s¢ March, 2022

(Bs. in Lakhs})

Outstanding for fotllowing periods from due date of payment
Lessthon 6 | Gmonths-1| 12 |, 4 years |More than
Particolars months year YeRIse 3years | Total
(i} Undisputed Trade receivables -considered good - - 2.00 - - 2.00
(i) Undisputed Trade receivables -considered doubtful - - - - - -
(iii) Disputed trode receivables considered pood - - - - -
(iv) Disputed trade receivables considered doubiful - - - - - -
Trade Receivables ageing schedule as at 315t March,2021 (Rs, in Lalhs}
Ouistanding for following periods from due date of pavment
Less thaw 6 | 6 months -1 1-2 2.3 years More than Total
Particulars months yair years H 3 vears
(1) Undisputed Trade receivables -considered good - 2.00 - - - 2.00
(i) Undispuied Trade receivables -considered doubtful - - - - - -
(iii} Disputed trade receivables considered good - - - - - -
(iv) Disputed trade receivables considered doubtful - - - - - -
Note 15 : Cash and bank balances {Rs. in Lakhs)
Sr. 31st murch | Jist march
No. Particulars 2022 2021
I |Cash aud cash equivalent
Cash 1n Hand 2726 3733
Sub to1al (A) 27.26 37.33
2 |Bank -current 8 i 127 87 48.67
3 |Cheques, drafts on hand .
4 |Others - -
Sub total (B) 127.87 48.67
Total [A + B | 155.13 86.00
Note 16 : Short-Term Loan and advances Rs. in Lakhs)
Sr. Particulars 3ist march | 31st march
| No. 2022 2021
{1) |.Shori-ferm loang and advances shall be classified as:
(a) | Loans and advances to related parties, 53063 460 .57
{b} | Others (spectfy nature) 6,031 39 5,250.20
Total 6,562.02 5,710.77
Note 17 : Other Current assets (Rs. in Lakhs}
Sr. 31st march | 31s5¢ march
No. maanatats 2022 2021
1 |Qthers
Refund From Income Tax 71.73 21,86
Rent Recervable 2287 -
Tds Receivable 1302 -
Advanee To Cdsl 0.27 -
Advance From [nsurance Premium 416 -
Advance to Others 347.18 200.00
Others 4.10 29.14
ITot_a_l 399.33 250.9%




B-RIGHT REALESTATE LIMITED

CIN : U70100MH2007PLC282631

(FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED)

Notes Forming Part of Statement of Profit & Loss

Note 18 : Revenue from operations (Rs In Jakhs)
Sr. No. Particulars 2021-22 2020-21
| |Sales of products - -
2 |Saleof services 76.00 3761
3 |Other operating revenues - - -
Sales are net of Goods & Service Tax (GST)
Total 76.00 37.61
Note 19 : Other income {Rs In lakhs)
Sr. No. Particulars 2021-22 2020-21
a} |Interest Income on Income tax Refund 232 2.44
b) |Net Gain on sale of Investments 106.26 27.93
c)} |Interest on Loan 108.77 43.79
Total 217.35 81.16
Note 20 : Employment benefit expenses (Rs In Iakhs)
Sr. No. Particulars 2021-22 2020-21
1 |Salaries and Wages 3441 24.85
Total 34.41 24,85
Note 21 : Financial cost (Rs In lakhs)
Sr. No. Particulars 2021-22 2020-21
1 {Interest Expenses 17.63 -
2 |Bank Charges 0.12 0.11
Total 17.75_ 0.11
Note 22 : Depreciation and amortised cost (Rs In lakhs)
Sr. No. Particulars 2021-22 2020-21
1 |Depreciation and amortization Expense 64.80 7155
Total 64.80 7.85




Note 23 : Other expenses

(Rs In lakhs)

Sr. No. Particulars 2021-22 2020-21
Insurance Premium 1.37 0.87
Statutory Audit Fees 1.00 0.30
Electricity Expense 403 1.73
Commision 10.00 -
Demat charges and Other charges 0.49 -
Office Expense 1.36 0.08
Professional Fees 5.63 1.17
Miscelleanous expenses 0.33 0.81
Loan Processing Fees 8.88 -
Property Tax 2.51 6.23
Stamp Duty & Registration Charges 2.21 6.02
ROC Charges and Filing Fees .63 1.04
Printing and Stationery 0.99 -
Water charges - 1.97
Maintenance charges 1.14 3.80
Total 40,55 18.02
23.1 Repairs & maintenance (Rs In lakhs)
Sr. No. Particulars 2021-22 2020-21
1 |Maintenance Charges 1.14 3.80
Total 1.14 3.80
23.2 Insurance premium (Rs In lakhs)
| Sr. No. Particulars 2021-22 2020-21
1 |Insurance premium 1.37 0.87
Total 1.37 0.87
23.3 Miscelleanous expenses {Rs In lakhs)
Sr. No. Particulars 2021-22 2020-2]
I Miscelleanous expenses 0.33 0.81
Total 0.33 0.81
Note 24 : Earning per share (Rs In lakhs)
| Sr. No. Particulars 2021-22 2020-21
1 [|Net profit after tax 119.78 58.37
2 [Weighted average number of equity shares 9,29 9.29
Earning per share (face value of Rs. 10/-fully paid) 12,89 6.28




NOTE No. 1

Corporate Information

B-RIGHT REALESTATE LIMITED [FORMERLY KNOWN AS MARSHAL VINIMAY LIMITED) {the holding
Company) is a Company domiciled in India and incorporated under the provision of the Companies Act,
1956, The Company is engaged in a business of Real Estate Development & Investment On 2 January,
2020 the Company was converted from Private Limited Company 1o Public Limited Company. w.ef
25t September, 2020 name of the Company was changed from Marshal Vinimay Limited to
B-Right Realestate Limited.

H-Right Realestate Limited has a material subsidiary named B Right Realestate Ventures LLP in which the
company holds 99.90% stakes. B-Right Realestate Venture LLP, In turn, has the following
subsidiary /associates:

5l. No. Name of LLP /Firm Subsidiary or Associate
1. B-Right Housecon LLP Subsidiary
Z B-Right NY Esquare LLP Subsidiary
3 BRV Leasing Andheri LLP ¥ Subsidiary
4. Jalivan B-Right Developers LLP Subsidiary
5. B-Right Realty Lonavala LLP Subsidiary
6. Darc Realty LLP Subsidiary
T B-Right Sejal Developers LLP Subsidiary
f. Siddhivinayak Developers Kurar Subsidiary
9, 13 M Realtors Subsidiary
10. Parth Construction Associate
Principles of Consolidation

The consolidated financial statements relate to, the Holding Company and its majority owned subsidiary
(hereinafter collectively referred to as the “Group” or “Company”) The consalidation of accounts of the
Company with its subsidiary has been prepared in accordance with Accounting Standard (AS) 21
‘Consolidated Financial Statements’ The financial statements of the parent and its subsidiary are combined
on a line by line basis and intra group balances, intra group transactions and unrealized profits or losses
are fully eliminated.

Minority interest in net income of the consolidated subsidiaries is adjusted against the income of the group
in order to arrive at the net income attributable to shareholders of the Company.

Basis of Preparation

The Consolidated financial statements of the company have been prepared in accordance with generally
accepled accounting principles in India (Indian GAAP). The company has prepared these Consolidated
financial stalements to comply in all material respects with the accounting standards as prescribed under
section 133 of the Companies Act 2013('the act') read with rule 7 of the Companies (Accounting] Rules,
2014, the provisions of the Companies Act 2013 (to the extent notified) and guidelines issued by the
Securities and Exchange Board Of India (SEBI). The Consolidated Financial statements have been prepared
on an accrual hasis, The financial statements of the parent and its subsidiary are combined on a line by line




basgis and Intra group balances, intra group transactions and unrealized profits or losses are [ully
eliminated.

Summary of significant accounting policies.
A. Use of estimates

The preparation of Consolidated financial statements in conformity with Indian GAAP requires the
management to make judgments estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent labilities, at the end of the
reporting period. Although these estimates are based on the management's best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods,

B. Revenue Recognition
Revenue is recognized to the extent that it Is probable that the economic benefits will llow to the Company
and the revenue can be reliably measured.

Sale of Goods .

Revenue is recognized when the significant risks and rewards of ownership of the goods have passed to the
buyer which generally coincide with dispatch and Is inclusive of Excise Duty, Sales Tax/VAT, and Freight
etc recovered thereon and net of discounts and sales returns.

Interest

Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate
applicable.

C. Fixed Assels & Depreciation

Property, Plant and Machinery are stated at cost less depreciation / amortization and impairment losses, if
any. The cost of Fixed Assets comprises its purchase price net of any taxes, duties, freight and other
Incidental expenses related to acquisition, improvements and installation of the assets,

Borrowing costs that are directly attributable to the acquisition / construction of the Qualifying asset are
capitalized as part of the cost of such asset, up to the date of acquisition / completion of construction.

Depreciation on tangible assets is provided on the WDV Method over the useful lives of assets estimated by
the management Depreciation for assets purchased/ Sold during a period is proportionately charged. The
Management estimates are based on the useful life provided in the Schedule |1 to Companies Act 2013,
however for certain assets the Management Estimation may differs from the useful life mentioned in
Schedule 11 In future.

b, Intangible assets

Intangible assets acquired separately are measured on initlal recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses if any. Internally generated intangible assets, excluding capitalized development costs,
are not capitalized and expenditure is reflected in the statement of profit and loss in the year in which
the expenditure is incurred.




Intangible assets are amortized on a straight line basis over the estimated useful economic life. All other
intangible assets are assessed for impairment whenever there is an indication that the intangible asset may
be impaired.

The amortization period and the amortization method are reviewed at least at each financial year end. If
the expected useful life of the asset is significantly different from previous estimates, the amortization
period is changed accordingly. If there has been a significant change in the expected pattern of economic
benefits from the asset. the amortization method s changed to reflect the changed pattern. Such
changes are accaunted for In accordance with AS 5 Net Profit or Loss (or the Period, Prior Period Items and
Changes in Accounting Policies,

Gains or losses arising from derecognizing of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit and lass when the asset is derecognized.

E. Inventories

Inventories are valued at Lower of cost and net realizable value. Net realizable value is the estimated
selling price in the ordinary course of business, less estimated costs of Completion and estimated costs
necessary to make the sale.

F. Investment:

Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments. All other investments are classified as long term Investments, Current investments
are carrled at lower of cost and fair value determined on an individual [nvestment basis. Long term
investments are carried at cost. However, provision for diminution in value is made to recognize a decline
other than temporary in the value of the investments.

. Foreign currency transaction:

Transactions in foreign currency are initially accounted at the exchange rate prevailing on the date of the
transaction and adjusted appropriately to capital or revenue, with the difference in the rate of exchange
arising on actual receipt/payment during the year,

H. Leases:

Where the Company is the lessee

Leases which effectively transfer to the Company substantially all the risks and benefits incidental to
ownership of the leased item, are classified as finance leases and are capitalized at the lower of the fair
value and present value of the minimum lease payments at the inception of the lease term and disclosed
as assets acquired on finance lease. Lease payments are apportioned between the finance charges and
reduction of the lease liability based on the implicit rate of retwrn. Finance charges on account of finance
leases are charged to statement of profit and loss.

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased item, are classified as operating leases, Operating lease payments are recognlzed as an expense in
the statement of profit and loss on a straight line basis over the lease term,

I. Taxation:
Tax expense comprises current and deferred tax. Current income tax Is measured at the amount expected
to be pald to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax
laws prevailing
in the respective tax jurisdictions where the company operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.




Deferred Income taxes reflect the impact of timing differences between taxable income and accounting
Income originating during the current year and reversal of tming differences for the earlier vears.
Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date. Deferred income tax relating to items recognized directly in equity is recognized in
equity and not in the statement of profit and loss.

Deferred tax liabilities are recognized for taxable timing differences. Deferred tax assets are recognized
for deductible timing differences only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized. In
situations where the company has unabsorbed depreciation or carry forward ax losses, all deferred
tax assets are recognized only il there is virtual certainty supported by convincing evidence that they
can be realized against future taxable profits.

At each reporting date, the company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the extent that it has become reasonably certain or virtually certain as
the case may be that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date.  The company
writes-down the carrying amount of deferred tax asset to the extent that it I5 no longer reasonably
certain or virtually certain as the case may be that sufficient future taxable income will he available
against which deferred tax asset can be realized. Any such write-down is reversed to the extent that it
becomes reasonably certain or virtually certain as the case may be that sufficient future taxable income
will be avallable,

Deferred tax assets and deferved tax liabilities are offset, if a legally enforceable right exists to set-off
current tax assets against current tax liabilities and the deferred tax assets and deferred taxes relate to
the same taxable entity and the same taxation suthority.

Segment Reporting:

The company is operating in single segment "Wholesale And Retail Trade - Retail Sale of Other Products
And Financial Intermediation Services-others” and hence segment wise separate reporting as per AS 17
issued by ICAl is not required.

Impairment of Assels:
At the date of each Balance Sheet the company evaluates, indications of the impatrment internally if any, 1o
the carrying amount of its fixed and other assets. If any indication does exist, the recoverable amount Is
estimated at the higher of the realizable value and value in use, as considered appropriate. If the estimated
realizable value is less than the carrying amount, an impairment loss is recognized.

Provisions:

A provision is recognized when the company has a present obligation as a result of past event, it is
probable that an outflow of resources embodying economic bhenefits will be required to settle the
obligation and are reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the
obligation at the reporting date, These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates. Where the company expects some or all of a provision to be
reimbursed, for example under an insurance contract, the reimbursement is recognized as a separate
asset but only when the relmbursement Is virtually certain. The expense relating to any provision is
presented in the statement of profit and loss net of any reimbursement.




M. Contingent labilities:
A contingent Liability is a possible obligation that arises from past events whose existence will be

confirmed by the occurrence or non oceurrence of one or mare uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability alse arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The company does not recognize a contingent lability but discloses [ts existence in the financial
statements,

N. Borrowing Cost:
Borrowing costs directly attributable for acquisition of qualifying assets are capitalized as part of the asset.
The other borrowing costs are charged to revenue as and when they are incurred,

0. Earnings Per Share:
The company reports basic earning per share in accordance with AS-20 "Earning Per Share”. Basic earning
per share have been computed by dividing net profit after tax by weighted average number of shares
outstanding for the year.

P. Cash and cash equivalents:
Cash and cash equivalents for the purposes of cash flow statement caomprise cash at bank and in hand and
short-term investments with an original maturity of three months or less.

. NOTES FORMING PART OF ACCOUNTS:
1. Contingent Liability not provided for in the books Rs. Nil[P Y. NIL]

2. Estimated amount of contracts remaining to be executed on capital account net of advances is Rs. NIL
(Previous year Rs. NIL)

3.  The amount af Exchange difference (Net) credited to the profit & Loss Account for the year Rs. NiL

4. The balances appearing under Sundry Debtors, Sundry Creditors Advances to Suppliers and others are
subject to confirmation,

5. Details of remuneration to Managing Director and Whole Time Director
: Amount in Rupees

Year Ended Year Ended
Paiticulars 31% March, 2022 31% March, 2021
Director remuneration f,00,000 6,00,000
Sitting Fees - .
Total 6,000,000 6,000,000




6.  The company has not received Information from suppliers regarding their status under the Micro,
Small and Medium Enterprise Development Act, 2006 and hence the disclosures, if any, relating to
amount unpaid as at the year end together with interest paid/payable and other disclosures required
to be made U/s.22 of the above Act is have not been given,

7. In determining Earning per share as per AS - 20, the Company has considered net profit after tax. The
Number of Shares used for determining basic EPS is the total Number of shares fssued & fully paid up
as at 31* December, 2021,

8. No disclosure is required under A5-24 on "Discontinuing Operations” issued by the Institute of
Chartered Accountants of India as the company has not discontinued any line of its activity /product
line during the year.

9. RELATED PARTY TRANSACTIONS:
1. Related Parties’ Particulars pursuant Lo “Accounting Standard - 1

A. Particulars of the Related Parties :

. Holding Entity : Nil

Il. Subsidiary Entity :

B-Right Realestate Ventures LLP

Step Down Subsidiary

Jaliyan B-Right Developers LLP

B-Right NY ESquare LLP

B-Right Housecon LLP

B-Right Realty Lonavala LLP

Siddhivinavak Develapers Kurar

B-Right Sejal Developers LLP

DARC REALTY LLP

BRV LEASING ANDHERI LLP

'M Realtors

ML, Group Companies

Ajanta Quarries- Associate of BRY Leasing

Chaitanya Quarries- Associate of BRY Leasing

Parth Constructions

IV, Directors of the Companies

Sudhir Pate]

Sanjay Shah

Nupur Jayant Gaitonde

Paras Hansrajbhal Desal

Bhumi Talia

Parag Jaswant Gosalia




V. Relatives of Directors
Amisha Sanjay Shah
|votsana Nathalal Shah
Pinky Jigar Shah

Rudra Sanjay Shah
Priyesh Sanjay Shah
Harsha Paras Desai

V1. Enterprises owned or significantly influenced by Directors or their relatives
Cheerful Dealorade LLP

Blow Sales LLP

Shree Akshar Pharmaceuticals Private Limited
Sancharani Corporate Services Private Limited
Haridya Corporate Services Private Limited
Achathkonrensis Sales Agency Private Limited
Amaru Ventures Private Limited

Palsmith Advisors Private Limited

H Cube Impex LLP

Socradamus Advisory Partners LLP

Ayekart Agro Private Limived

Skyline Counselling Private Limited
Thehouuse Enterprise Technologies Private Limited
Ayekart Fintech Private Limited

Payru Fintech Private Limited

Vaastu Social Foundation

Farm Peace Private Limited

Toughcons Swanirman Private Limited
Toughcons Nirman Private Limited
Toughcons Universal Private Limited
Yellowave Skin Science Private Limited

Figures of the previous year have been regrouped and reclassified wherever necessary to confirm to the
current year's classification.

Name of Related Parties Niature of Relationship Transaction Entered during the year
Cheerful Dealtrade LLP Cammon Directorship Reimbursement of Roc Expense paid on
{Formerly Known as Cheerful Dealtrade Private behall of LLP Rs 62,500,
Limited)
Blow Sales LLP (Farmerly Known as Blow Sales | Common Directorship Reimbursement of Roc Expense pald on
Private Limited) behall of LLP Rs 62,500
. . i Common Directorship Reimbursement Expense Paid on our
- T
Shree Akshar Pharmaceuticals Private Limited alf of Rs 54,180
Sudhir Patel Director No

Director Reimbursement af Expenses paid by
SEYNT. Sanjay shah- Rs 85,868




Paras Hansrajbha: Desai Managing Director Dirgctars Remuneration Rs 6, 00,000
Harsha Paras Desal Director Directors Remuneration -4,00,000
‘Resigned As Dirsctor W.EF 27% Nov,2021 Salavy paid by Compain s 2,00800
Bhumi Balkulesh Talia Woman Director No
Nupur [ayant Gaitonde Woman Director Mo
Parag Jaswant Gosalia Independent Director Ma
B-Right Realestate Ventures LLP Subsidiary Withdrawal of Investments of Rs
6,90,11,025
Profit from Firm Rs 2,43,212

Sancharani Corporate Services Private Limited | Common Director No
Haridya Corporate Services Private Limited Common Director No
Achathkonrensls Sales Agency Private Limited Common Director No
Amaru Ventures Private Limited Common Director No
Palsmith Advisars Private Limited Common Director No
laliyan B-Right Developers LLP Step Dotvn Subsidiary No
B-Right NY ESquare LLP Step Down Subsidiary No
B-Right Housicon LLP Step Down Subsidiary No
B-Right Realty Lonavala LLP Step Down Subsidiary No
Siddhivinayak Developers Kurar Step Down Subsidiary No
Ajanta Quarries Subsidiary of BRV Leasing | No
Chaitanya Quarries Subsidiary of BRV Leasing | No
Parth Constructions Step Down Subsidiary No
B-Right Sejal Developers LLP Step Down Subsidiary No
Darc Realty LLP Eir';‘u;?‘r is Designated Mo
Hrv Leasing Andheri LLP . g:mli?ﬂm“; Mo
D M Realtors Step Down Subsidiary Mo
H Cube Impex LLP Director is Partner [T
Secradiamus Advisory Partners LLP Diractor is Partner Ma )
Ayelirt Agro Private Limited Common Directorship No
Skyline Counselling Private Limited Common Directorship No
Thehouuse Enterprise Technologies Private Common Directorship No
Limited
Ayekart Fintech Private Limited Common Directorship No
Payru Fintech Private Limited Common Directorship No

Common Directorship No

Vaastu Social Foundation




Farm Peace Private Limited Common Directorship No
Yellowave Skin Science Private Limited Comman Directorship Na
Toughcons Swanirman Private Limited Common Directorship No
Toughcons Nirmun Private Limited Common Directorship No
Toughcons Universal Private Limited Common Directarship No
Sanjay Shah Hul Mrector is Karta :.;a;:] T; I[;:In and paid by company of Rs
Amisha Sanjay Shah Relative of Director No
Jyotsana Nathalal Shah Relative of Director No
Harsha Paras Desal Relatdve of Director Mo

10, The Company has not revalued any of its Property, Plant and Equipment during the year,

11. The Company has not granted Loans and Advances in the nature of loans to Promoters, Directors,
KMPs and the related parties (as defined under Companies Act, 2013) either severally or jointly with
any ather person during the year.

12. No proceedings have been initiated during the year or are pending against the Company at the end of
year for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2018) and rules made there under.

13. The Company does not have any borrowings from banks or financial institutions on the basis of

security of own current assets.

14. The company has not been declared wilful defaulter by any bank or financial institution or other
lender.

15, The Company has not any transactions with companies struck off under section 248 of the Companies

Act, 2013 during the year.

16. The Company does not have layers exceedingly as prescribed under clause (87) of Section 2 of the Act
read with Companies (Restriction on number of Layers) Rules, 2017.

17. The Compiny is not covered under section 135 of the Companies Act during the year.

18. There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961{43 of
1961).

19. The Company has not traded or invested in Crypto currency or Virtual currency during the financial
vear.




20. Figures of the previous year have been regrouped and reclassified wherever necessary to canfirm to

the current year's classification,

21. Additional Information on Consolldated Financial Statement

Net Assets i, total assets minus
Name of Entity in the group total liabilities Share in profit or loss
As % of Consolidated Fa—— As % of Consolidated FosT—n
net assets profit or loss
Parent
B-Right Realestate Limited 59.99% 2100.59 97.3315% 116,59
Subsidiary-Indian
B-Right Realestate Ventures
LLP [With Step Down 0.0016% 0.1482 267% 3.20
Subsidiary)
Minority Interest .O0HA%, o018 ~0.0015% -0.00178
Total 9100.74 119.79
As per our report of even date
For and on behalf of For and on behalf of the Board
ADV & Associates B-RIGHT REALESTATE LIMITED
Chartered Accountants
FRN- 128045W p
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w? 3 | s 7
Prakash Mandhaniya Paras Hansrajbhai Desai Sanjay Nathalal Shah
Partner g Managing Director Director
Membership No. 421679 DIN :07302022 DIN: 00003 142
UDIN: 22421679AREFLZZ431 A
Date: 07 September 2022 1 %/ W
Place: Mumbai |
Zoya Jahur Shaikh Jinal Mehta
Company Secretary & Chief Financial Officer
Compliance Officer
Date: 07" September 2022

Place: Mumhai
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