B-RIGHT REALESTATE LIMITED

CIN:L70100MH2007PLC282631 .

May 30, 2023

To,

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir/Madam,

Scrip Code-543543

Sub: Outcome of the Board Meeting held on Tuesday, May 30, 2023.

In continuation to our letter dated May 24, 2023, we wish to inform you that the Board of Directors of the
Company at its meeting held today i.e., May 30, 2023 at 05:30 p.m. have approved the following:

1.

Standalone & Consolidated Audited Financial Results of the Company for the half year and year
ended on March 31, 2023 and auditors report thereon.

Changed the designation of Mr. Sanjay Nathalal Shah (Din: 00003142), from Non-Executive Di-
rector of the Company to Wholetime Director of the Company.

Recommended for payment of Managerial Remuneration to Mr. Paras Desai (Din: 07302022),
Managing Director, in Excess of 5% of the Net Profits of the Company.

Recommended for payment of Managerial Remuneration to Mr. Sanjay Nathalal Shah (Din:
00003142), Wholetime Director, in Excess of 5% of the Net Profits of the Company.

Discussed on the debt raising for the Company through Debentures, Commercial Paper etc.

Resignation of Mr. Sudhir Haribhai Patel (Din: 01804727), Non-Executive Director of the Com-
pany w.e.f. May 30, 2023.

Any other matter with the permission of the Chairman.



B-RIGHT REALESTATE LIMITED

CIN:L70100MH2007PLC282631 .

Accordingly, in terms of Regulation 30 and Regulation 33 of the SEBI (LODR) Regulation, 2015, we
enclose herewith:

1. Consolidated & Standalone Audited Financial Results of the Company for the half year and year
ended on March 31, 2023; and

2. Statutory Audit Report on the Audited Standalone and Consolidated Financial Results for the
half-year ended on March 31, 2023 and for the year ended on March 31, 2023.

3. Resignation Letter of Mr. Sudhir Haribhai Patel (Din: 01804727), Non-Executive Director of the
Company w.e.f. May 30, 2023 and the details required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015) are given in Annexure A.

The Report of ADV & Associates, the Statutory Auditors of the Company, is with unmodified opinion with
respect to the Audited Standalone and Consolidated Financial Results for the half-year ended on March 31,
2023 and for the year ended on March 31, 2023.

Please note that the meeting was concluded at 08:30 p.m.

This is for your information and record. Kindly take the above information on your record.

Thanking you,

Yours faithfully,

For B-Right Realestate Limited
PARAS Digitally signed by

PARAS HANSRAJBHAI

HANSRAJBH Desa
Date: 2023.05.30

Al DESAI 20:32:49 +05'30'

Paras Hansrajbhai Desai
Managing Director

Din: 07302022

Place: Mumbai
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Independent Auditor’'s Report on the Half yearly and year-to-date Standalone Financial Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To

The Board of Directors of

B-Right Realestate Limited

(Formerly known as Marshal Vinimay Limited)

Report on the audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying statement of standalone financial results of B-Right Realestate Limited
(Formerly known as Marshal Vinimay Limited) (“the Company”) for the Half year ended 31 March 2023
and the year-to-date results for the period from 1 April 2022 to 31 March 2023 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards (“ AS”) and other accounting principles generally accepted in India,
of the net profit and other financial information for the Half Year ended 31 March 2023 and the year-to-
date results for the period from 1 April 2022 to 31 March 2023.

Basis for Opinion

3. Weconducted our audit in accordance with the Standards on Auditing (“SA”) specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s responsibilities for the Standalone Financial Results

4. The Statement has been prepared on the basis of the annual financial statements. The Company’s Board of
Directors are responsible for the preparation and presentation of the Statement that give a true and fair view
of the net profit and loss and other financial information in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 (AS 25), ‘Interim Financial Reporting” prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
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ADV & ASSOCIATES

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

8.1 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

8.2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of standalone financial
statements on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

8.3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

8.4 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.
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8.5 Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Emphasis of Matter

11. Company has Raised Rs. 44.36 Crores through Initial Public Offering (IPO), Further there is no deviation or
variation in the utilization of IPO proceeds from the objects.

12. Balances of Trade receivables, Trade Payables, Advance and deposits received/ given, from /to customers
are subject to confirmations and subsequent reconciliation.

13. The annual financial results dealt with by this report have been prepared for the purpose of filing with
the stock exchanges. These results are based on and should be read with the audited financial statement
of the Company for the year ended 31 March, 2023 on which we issued an unmodified audit opinion
vide our report dated 30th May, 2023.

For and on behalf of
A DYV & Associates
Chartered Accountant
FRN: 128045WS

.,\_’ "\
Q )\m\i\j\(; e“oy

Prakash Mandhaniya
Partner

Membership No.: 421679
Date: 30.05.2023

Place: Mumbai

UDIN: 23421679BGYAQE4216
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B-RIGHT REALESTATE LIMITED
CIN : L7T0100MII2007PLC282631
Statement of Standalone Assets and Liabilities as at 31st March, 2023

Year Ended Year Ended
Particulars 31st March 2023 3ist March 2022

{ Amount in 1.akhs) (Amount in Lakhs)

I EQUITY AND LIABILITIES

(1) Sharcholder's fu nds

{a) Share capital 1.033.12 92.90
(b) Surplus 12.688.74 9.007.69
(¢) Money reccived against share warrants

(2) Share Application Pending Allotment =
(3) Non-current liabilities

(a) FLong-term borrowings 6G85.80 657.17
(b) Deferred tax Hability (net) 243 0.60
(¢) Other Long tam liabilitics $.10 50.00

(d) Long term provison

(4) Current liabilities
() Short term borrow ings 1947
(b) Trade payables
(.\) total outstanding ducs of micro cnlerprises - -
and small enterprises: and
(1) total outstanding dues of creditors other than - -
micro enterprises and small enterprises
() Other current labiliticy 3060.79 8.06
() Short-tem provisions - u

J
w
b

Total 15,324.46 9.846.98

1. Assets

(1) Non-current assets

(a) Praperty. plant and equipment and Intangible assets
(i) Property. plant and equipment 1.213.26 1.167.15
(i1) Intangible asscts - -
(iii) Capital work -in- progress - -
(iv) Tnangible assets under development - -
(b) Non-current investments 1.066.29 1.172.99

(¢) Deflered Tax Assets (net) s -
() Long term loan & Advanees 6.518.19 L0345

(¢) Other non current Asscts

(2) Current assets

() Current Investment 6.122.28 6,103.91
() Inventories- Project WIP 31520 -
(¢) Trade reecivables - s
(d) Cash and cash cquivalents 21.67 11438
(¢) Short Turm loans & Advances . "
() Other Current Asscts 6749 195.10
Total 15,324.46 9.846.98

For & On Behaifl of the Board
B-RIGHUT REALESTATE LIMITED
PARAS Digitally signed by

SANJAY Digitally signed by PARAS HANSRAJBHAI

ATHALAL g:irvwm HANSRAJB oesa

ate: 2 . . 053
SHAH i e HAI DESA| 202228 +0530°
h?nja_\ Nathalal Shah Paras Hansrajbhai Desai
Director

Managing Director

DIN : 06003142 DIN :07302022

Date: May 30, 2023




B-RIGHT REALESTATE LIMITED
CIN: L70100MI2007PLC282631

St t of Standal Financial Results for the \ ear ended on 3 st March, 2023
Hall' Y ear Ended Hall Year Ended Y ear Ended Y ear Ended
. 31 st March 2023 30th Sept 2022 3ist March 2023 31st March 2022
Zarticulars (Amount in Lakhs) | (Amount in Lakhs) | (Amountin Lakhs) | (Amount in Lakhs)
(Audited) (Unaudited) (Audited) (Audited)
I, |Revenue from operations 151.97 199.11 351.07 141.03
1. |Other income 85.84 78.84 164.68 133.22
1L Total Income 237.81 271.95 518,75 27425
IV, JEapemses:
Cost ol materals consumed - - - -
Purchase of stoch-in- Irade - - - -
Changes in inventories of limshed goods - - - -
Work-in-progress and Stock-in-Trade
Lmployee benetit expense 14.73 13.20 27.93 19.45
Linancial costs 3948 20.39 69.87 17.68
Depreciation and amortisation cost 31.75 30.72 68.47 64.80
Uther expenscs 88.67 6241 151.09 40.39
‘Total expenses 180.63 136.72 317.35 142.33
\. [Profit before exceptional and extraordinary items and tax (10-1V) 57.18 14122 198.40 131.92
VI JExceptional items
VIL Profit belore extraordinany items and tax (\ - \'T)
VIIL lxtraordinary lems - - - -
IX. {Profit belore tax (VIVII)
A, Jlax expense
(1) Current tax - - - -
(2) Delerred tax 6.14 6.69 12.83 15.73
XL [Profit (Loss) for the period from continuing operations (VI-VI)
XIL {Profit (loss) from discontinuing operations - - - -
NIL JTax expense of discontinuing operations = - “ =
NIV, [Profit(loss) from Discontinuing operations (afier tax) (XI1-XIII) - & - =
XV. [Profit’ (Loss) (X1 + XIV) S04 134.53 185.57 116.19
XV |Eaming per equity share:
Face value per equity shares Rs 10 - tully paid up. .
(1) Basic 0.55 1.53 1.94 12.51
(2) Diluted .55 1.53 1.94 12.51
For & On Behall of the Board
B-RIGHT REALESTATE LIMITED PARAS Dotatysnedty
SANJAY Digtally signed by SANJAY HANSRAJB g:f:zozs.usao
NATHALAL B o5t HAI DESAI 202335 +0530'
SHAH
Sunjay Nathalal Shah Paras l.lausrf:jhh-i Desai
Director Managing Director

DIN : 00003142

Date: May 30, 2023

DIN :07302022




B-RIGHT REALESTATE LIMITED

CIN : 170100NT12007P1.C 282631
Standalone Cash Flow Statement For The Year Ended

31st March, 2023

(Rs. in Lakhs)

T Cash TTow atatement has heen propared as per - indireet Nethod™ as presenbed

Statements”

Year Ended Year Ended
Particulars 31st March 2023 31st March 2022
(Amount in Lakhs) (Amount in Lakhs)
X. CASI FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items 198.40 131.92
Adjustments for:
Depreciation and amortisation expense 68.47 6480
(Profit) / Loss on sale of Property (45.16) (105.40)
(Profit) / Loss on sale of Car (21.50) -
Interest Income on Income tax refund - (2.32)
Long Term Capital Gain - -
Adjustments for:
Add: Loss on Sale of Property - -
Interest expenses {69.87) (17.63)
Appropriation of profits 5 4
Operating profit/ (loss) before working capital changes 130.33 71.38
Changes in working capital:
Increase  (Decrease) in trade payable - (1.10)
Increase  (Deercase) in short term borrow ing (2.08) (328.45)
Increase  (Decrease) in other current liabilities 858.73 5,72
(Increase) / Deereasce in short term Provisions - (10.01)
(Inerease) decrease in Other current asscts 127.62 (130.42)
(Incrcasce) decrease in Inventorics (315.29), o
669,95 (404.25)
CASH FLOW FROM /(USED IN) OPERATING ACTIVITIES 800.31 (392.87)
Iess: Taxes paid > =
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES R00.31 (392.87)
B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in long term loan and advances (5.424.74) (774.37)
Sale of Fixed Assets 115.25 248.90
Profit on salc of Fixed assets 66.66 105,40
Movement i current Investments (18.37) 091.27
Movements in Intangible Asscts « =
Interest on Income tax refund - 232
Purchase Conversion of Fixed Asset (124.13), (10.85)
Movement i Investments
NEF CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES (5,385.33) 262.66
C. CASH FLOW FROM FINANCING ACTIVITIES
I'ranster from Resene (630.37), (2.03)
Interest expenses 69.87 17.63
Increase in Share Capital 940.22 -
Increase in Share Premium 4.145.80 -
Inercase (decrease) m Long term Borrow ings 28.63 136.50
Increase (deercase) in Long ferm Liabilitics (41.90), 350.00
NET CASH FLOW FROM /(USED IN) FINANCING ACTIVITIES 4.492.30 202.10
NET INCREASE /(DECREASE) IN CASH & CASH KQUIVALENTS (A+B+() (92.71) 71.89
Cash and Cash equivalents at beginning period (Refer Note 1) 114.39 42.49
Cash and Cash equivalents at end of period (Refer Note 14) 21.67 114.3Y
. (:ash and Cash equivalents comprise of 147 0.14
Cash on hand
Balances with banks sidh YidaE
In Lll::‘lr:::ll aceounts S T
(revised) "Cash Flow

by Accountmyg Standard -3

For & On Behalf of the Board

SANJAY Dighall signed by

NATHALAL 5Lt

SHAH +0530"
Sanjay Nathalal Shah
Director

DIN: 00003142

Date: May 30, 2023

PARAS PARAS ARSRAIA
HANSRAJBH gEtSA'IZBZB 05.30
AIDESAl 203438 10550

Paras Hansrajbhai Desai

Managing Director
DIN :07302022




ADV-8 ASSQCIATES

Independent Auditor’s Report on the Half yearly and year-to-date Consolidated Financial Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To

The Board of Directors of

B-Right Realestate Limited

{Formerly known as Marshal Vinimay Limited)

Report on the Audit of the Consolidated Financial Results
Opinion

1. We have audited the accompanying statement of consolidated financial results of B-Right Realestate
Limited (Formerly known as Marshal Vinimay Limited) ("the Company") and its subsidiaries (the
Company and its subsidiaries together referred to as “the Group”), for the half year ended 31 March
2023 and the year to date results for the period from 1 April 2022 to 31 March 2023 ("the Statement"),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI ( Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of the other auditors on separate audited financial statements of
the subsidiaries and associates, the aforesaid Statement:

2.1 Includes the results of the following Subsidiary Companies;
Sr.no Name of LLP/Firm ' Subsidiary or Associate
1. B-Right Realestate Venture LLP Subsidiary
| 2 Farewell Realestate Private Limited | Subsidiary
3. ~ B-Right Housecon LLP Step down Subsidiary
4. B-Right NY Esquare LLP Step down Subsidiary
5. : BRV Leasing Andheri LLP Step down Subsidiary
6. Jaliyan B-Right Developers LLP Step down Subsidiary
7. B-Right Realty Lonavala LLP Step down Subsidiary
8. Darc Realty LLP Step down Subsidiary
9. B-Right Sejal Developers LLP Step down Subsidiary
10. Siddhivinayak Developers Kurar Step down Subsidiary
11. D M Realtors Step down Subsidiary
12, B-Right Archpro Ventures Step down Subsidiary
650(: X 13. Jalivan Developers | Step down Subsidiary
M‘. \ \ 14. Parth Construction Associate
>
o\ Page 10f 4
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ADV & ASSOCIATES

2.2 is presented in accordance with the requirements of the Listing Regulations; and

2.3 gives a true and fair view, in conformity with the applicable accounting standards (“AS") and
other accounting principles generally accepted in India, of the consolidated net profit, other
comprehensive income and other financial information of the Group for the half year ended 31
March 2023 and the year-to-date results for the period from 1 April 2022 to 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Consolidated Financial Results

4. The Statement has been prepared on the basis of the consolidated annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the Statement
that give a true and fair view of the consolidated net profit and loss and other comprehensive income
and other financial information of the Group in accordance with the recognition and measurement
principles laid down in AS prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of each company and the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Parent, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of each company and the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Company and
the Group or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users takei on
the basis of the Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

8.1 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

8.2 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the Group has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

8.3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors.

8.4 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

8.5 Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

8.6 Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for
direction, supervision and performance of the audits carried out by them. We remain solely
ible for our audit opinion.
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9. We communicate with those charged with governance of the Company and stich 'other-entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. »

11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12. Two (2) Subsidiary Companies, eleven (11) step down Subsidery & One (1) Associates included in
the statement whose result reflect Total Revenues of Rs. 1475.49 lakhs and, net profit of Rs. 319.33
lakhs and, for the Year ended Mar 31, 2023 as considered in the Statement. These financial results
have been reviewed by the other auditors whose reports have been furnished to us by the
Management, and our conclusion in so far as it relates to the amounts and disclosures included in
respect of these associate company, is based solely on the reports of such other auditors and the
procedures performed by us.

13. Balances of Trade receivables, Trade Payables, Advance and deposits received/ given, from /to
customers are subject to confirmations and subsequent reconciliation.

14. The Statement includes the results for the half year ended March 31, 2023 being the balancing figure
between audited figures in respect of the full financial year and previous half year ended of the
current financial year which were subject to limited review.

15. The annual financial results dealt with by this report have been prepared for the purpose of filing
with the stock exchanges. These results are based on and should be read with the audited financial
statement of the Company for the year ended 31 March, 2023 on which we issued an unmodified
audit opinion vide our report dated 30th May, 2023.

For and on behalf of
ADV & Associates
Chartered Accountants
FRN: 128045W

V. oA
o7
Q )\")\L ./ah
Prakash Mandhaniya
Partner
Membership No. 421679
Date: 30.05.2023

Place: Mumbai
UDIN: 23421679BGYAPZ9919
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B-RIGHT REALESTATE LIMITED
CIN : L70100M2007PLC282631
Statement Of Consolidated Assets & Liabilities as at 31st March, 2023

Particulars

Year Ended
3ist March 2023
(Amount in Lakhs)

Year Ended
J1st March 2022

(Amount in Lakhs)

L EQUITY AND LIABILITIES

(1) Sharveholder's funds

AL SHAH 330 0
Sanjay Nathalal Shah
Director

DIN : 00003142

Date : May 30, 2023

HAI DESAI Date: 2023.05.30

19:21:15 +05'30"
Paras Hansrajbhai Desai
Managing Dircctor
DIN :07302022

(a) Share caprtal 1.033.12 92.90
(b) Surplus 12.6R6.55 9.007.83
(¢) Money received against share warrants
(2) Miniority Interest 112.27 3.03
(3) Share Application Pending Allotment - -
(4) Non-current liabilities
(a) Long-term borrowings 685.80 657.17
(b) Deferred 1ax liability (net) 22.43 9.60)
(¢) Other Long term liabilities 8.10 50.00
(d) Tong term provison
(5) Current liabilitics
(2) Short term borrowings 3.239.28 1.079.94
(b) Trade pavables
(A) total outstanding dues of micro enterprises - -
and small enterprises: and
(B) total outstanding dues of creditors other than 158.67 96.19
micro enterprises and small enterprises
(c) Other current liabilities 7.656.15 4.884.01
(d) Short-term provisions 118.82 -
Total 25,721.19 15,880.67
1L Assets
(1) Non-current assets
(a) Property. plant and equipment and Intangible assets
(i) Property. plant and equipment 1.214.04 1.167.15
(iii) Intangible assets 16930 =
(iii) Capital work -in- progress
(iv) Inangible assets under development
(b) Non-current investments 1.1 >
28 0141 171,99
(¢) Deffered Tax Assets (net) = LI
(d) Long term loan & Advances -
g Advances 6.148.19 93,43
(¢) Other non current Assets ' L9245
(2) Current assets
(a) Current Investment » ORK om
(b) lnventories - ::::2 687.81
(¢) Trade receivables MEHA +641.79
(d) Cash and cach squivalents & 200
0 Q
(¢) Short Term loans & Advances " 3‘:‘)"‘? 15513
(1) Other Current Assets 63949 6.562.02
27691 399.33
Total 25,721.19 15,880.67
For & On Behalf of the Board
B-RIGHT REALESTATE LINMITED
SANJAY E;g;;a,[:)j:?ned Digitally signed by
NATHAL NATHALAL PARAS PARAS
SHAH HANSRAJB g:gl:lRAJBHAI




B-RIGHT REALESTATE LIMITED
CIN : L70100MH2807PLC282631

Statement Of Consolidated Financial Resolts For The Year Faded 3151 March, 2023

Hall Year Ended Half Year Ended Year Ended Year Ended
Particulars 31st March 2023 JUth Sept 2022 31st March 2023 31st March 2022
(Amount in Lakhs) | (Amount in Lakhs) | (Amound in Lakhy) | (Amount in Lakhy)
(Audited) (Unaudited) (Audited) (Audited)
1 Revemie from operanons 73163 90018 172181 1373
il Other income 105 64 98 76 204 10 15591
il Total Income 837.27 1.088.94 1.926.20 293.35
N Lixnenses
Coat of materials consimeald 1.253.78 O8N A6 194224
Purchase of stock-in-Trade -
Chanzes momventones of finshed goods (709.57) 93,51 (803 11
Work-in-progress and Stocl-an-Trade -
Emplovee benefit expense KEIRH 2572 908 KR
Finanaal costs 5517 g8 8305 17.78
Depreciation and amortisation cost 3778 3072 o8 47 64.80
Other expenses 871 063 09 11183 10.55
Total expenses 749.21 744.93 1.494.14 157.51
Vo |Profit before exceptional and extraordinary items and tax (IT1-IV) 88.06 344 432.07 13583
Vi |Excepnional items - - - -
VIL [Profit before extracrdimary 1tems and rax (V - Vi /06 Aol 43207 13583
VI JEstracrdimary oo - - “ s
IN  JProfit betore tax (VIIVIID
X Fax expense
(1 Cnment tax 1368 10515 11882
(21 Deferved tax 614 660 1283 1572
*l Profit 1!,‘n«)_l'nr the penod from contimnng eperations ¢ Vil-VIiT) 68.24 232.17 30041 12041
NIE |Share of Profit (loss) transferred 10 Abnonty 14403 98 24 112.27 100
NHE - [Share of profit/tloss ) of Associates (2.83) (e 1283 Hl‘ 32)
NIV el doss) from discontmmng operations - - ‘ P
N Tax expense of discontinu i sraltons
NNT - [Profit thoss) from Discontining operations Cafter tax ) (NT1-N11 - - -
NVIL [Profit (Loss) (X1 ¢ NIy .
NVIL [Earmng perequiry shane .8 13383 19.97 "ﬂ
Face value per equity shares Rs 10 - firlly paad up
(1) Basic .
(2) Diluted ah s =4 1289
[IX3 1.53 200 1289
For & On Behalf of the Board
B-RIGHT REALESTATE LIMITED
SANJAY Dl sgnedby PARAS Digial sgned by
NATHAL A oo HANSRAJB oton oo
LSHAH  ‘Sasiassosas Date: 20230530
HAI DESAI 192213 0530
Sanjay Nathalal Shah
Director Paras Hansrajbhai Desai
DIN : 00603142 Managing Director

Date: May 30,2023

DIN :07302022




B-RIGHT REALESTATE LIMITED
CIN : L70100MII2007P1LC 282631
Consolidated Cash Flow Statement For The Year Ended 31st March, 2023

(Rs. in Lakhs)

Year Ended Year Ended
Particulars 3ist Mavch 2023 J1st March 2022
(Amount in Lakhs) | (Amount in Lakhs)

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and extraordinary items 432.07 135.83
Adjustments for:
Depreciation and amortisation expense 68,47 6-4.80
(Profit) Loss on sale of Property (45.10) (105.40)
(Prolit) Loss on sale of Car (21.50)) (232
Adjustments for:
Interest expensces (69.87) (17.75)
Operating profit  (loss) before working capital changes 364.00 7517
Changes in working capital:
Increase  (Decrease) in trade payable 0248 08.15
Increase  (Deerease) in short term borrowing 2.139.34 (968.41)
Increase  (Decrease) in short term provisions 118.82 -
Increase  (Deercase) in deferred tax labihities 12.83 -
Increase  (Deercase) in other current liabilitics 2.772.14 3.023.21
(Increasc)  Deercase in short term loan and advances (77.47) (851.25)
{Increase) Decrease in trade receivables 2.00 -
(Inercase) deerease in Other current assets 122,43 (148.34)
(Inerease) Deerease in inventorics (2.203.75) (774.20)
3,087.65 349.14
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 3,451.65 424.31
Less: Taxes paid - -
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 3.451.65 424.31
B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase)  Decrease in long term loan and advances (3,054.74) (774.37)
Movement in Fixed Asscts (64.63) 248.90
Profit uon sale of Fixed assets 60.066 105,40
Movements in Intangible Asscls (169.30) -
Movement i current Investments (2,298.72) (130,61}
Interest on Income tax refund - 232
Purchase (Conversion of Fixed Assct (124.91) (10.85)
Adjustment of Ninority Interest (1090.2) (0.22)
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES (7,754.88) (559.43)
C. CASH FLOW FROM FINANCING ACTIVITIES
Transfer from Reserve (658.25) “
Interest cxpenses 69.87 17.75
Increase in Share Capital 240.22 -
Increase in Share l’r‘unmlm 4.145.86 -
Increase (decrease) in Long term Borrowings 28.63 136.50
hxc.[x;.us_c (x.lccnfuw) m [.ung term Liabilities (41.90) 50.00
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 148443 264:25
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+() 184.68
Cash and Cash equivalents at beginning period (Refer Note 14) : |§:-|3 69.13
Cash and Cash equivalents at end of period (Refer Note 14) 3:;;,'30 :_m.(m
D Cash and Cash cauivalents comprise of - 155.13

Cash on hand
Balances with banks 40.27 27.26

Lalances with banks
In current accounts

Total 299.53 127.87
This Cash Flow Statement has been prena ver "Indin hod e : 155,13
: C cpared "Indircct \ e " G Tareanr ol T & e e = ~ —
Statsiiein® Prep as per “lndirect NMethod" as prescribed by Accounting Standard -3 (revised) "Cash Flow

For & On Behalf of the Board
B-RIGHT REALESTATE LIMITED
s ANJ AY Digitally signed by
SANJAY
NATHALA NATHALAL sHAH
LSHAH  Tomasosso
Sanjay Nathatal Shah
Director
DIN : 00003142

PARAS Digitally signed by

PARAS HANSRAJBHAI

HANSRAJB oesal

Date: 2023.05.30
HAI DESAI| 192300+0530
Paras Hansrajbhai Desai
Managing Director
DIN :07302022

Date : May 30, 2023




SUDHIR H. PATEL

32, 3RD FLOOR, LE'JARDIN, KASHIBAI NAVRANGE MARG, GAMDEV), MUMBAI 400 007.
Mob. No. +91 9820042079. E-mail - shpakshar@yahoo.in

Date: May 30, 2023

To

The Board of Directors,

B-RIGHT REALESTATE LIMITED (“The Company”)
702, 7th Floor, Shah Trade Centre, Rani Sati Marg,

Malad East, Mumbai 400097

Dear Sir/Madam,
Sub: Resignation Letter

I Sudhir Haribhai Patel S/0. Mr. Haribhai Patel t/o LE Jardin CHS, Room No, 32, 3rd Floor,
Dr. Kashibhi Navrange Marg Next To Gamdevi Police St. New Gamdevi Mumbai 400007 due
to personal and unavoidable circumstances, I do hereby tender my resignation from the
Directorship of the Company.

Kindly accept my resignation and file necessary form with ROC in this regard. Additiona]ly,
please provide a copy of filled ROC form to me post filing,

I'would like to convey my sincere thanks to Board of directors of the Company for their kind
co-operation.

— === b
Sudhir Haribhai Patel
Director

Din: 01804727




B-RIGHT REALESTATE LIMITED

CIN:L70100MH2007PLC282631 .

Annexure A
Information as required in terms of the Circular under Regulation 30 of Listing Regulations:

Resignation of Mr. Sudhir Haribhai Patel (Din: 01804727), Non-Executive Director of the Company.

Name of Director Sudhir Haribhai Patel

DIN 01804727

Reason for Change Due to personal and unavoidable circumstances
Date of Resignation May 30, 2023

Brief Profile Not Applicable

Disclosure of relationship between Not Applicable

Directors (in case appointment of a

Director)

Membership of Committee Not Applicable
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